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All persons doing business in the Maldives whose accounting 

period ended on 31 December 2013 will have to file their BPT 

return and make their final payment by 30 June 2014. 

Individuals will have to file their BPT return if their total income 

reaches MVR 750,000 or if their taxable profit MVR 500,000. 

Companies and partnerships will have to file their BPT return 

regardless of the amount of income they generated or their    

taxable profit. 

Individuals, partnerships and companies who did not earn      

Rufiyaa 5 million for the year 2013, do not have to audit their 

financial statements that they submit with their BPT return. A 

person whose total revenue for the year is MVR 5 Million and 

above will have to audit his financial statements and submit the 

auditorôs report with his BPT return. 

Those who wish to clarify any information regarding filing their 

BPT return can do so through MIRA hotline 1415, or the MIRA 

support email 1415@mira.gov.mv or by visiting to MIRAôs   

Taxpayer Service Centre at MIRA. 

 

ÌâßèàØ: 05/2014 

A Permanent Establishment (PE) is a fixed place in the Maldives 

where a non-resident carries on its business. A PE includes: 

¶ a place of management of business 

¶ a branch 

¶ an office 

¶ a factory 

¶ a warehouse 

¶ a workshop 

¶ a place of extraction of natural resources 

¶ a building or work side or construction, installation or       

assembly project 

¶ a person who carries on supervisory activities in connection 

with a building or work site or a construction, installation or 

assembly project 

¶ the maintenance of plant and machinery for rental 

¶ a person in the Maldives who acts on behalf of a               

non-resident by habitually exercising an authority to       

conclude  contracts, or  maintains  a stock of goods or    

merchandise for the purpose of delivery on behalf of the 

non-resident, or habitually secures orders wholly for the  

non-resident or an enterprise controlled by the non-resident. 

 

MIRA recently searched the premises of a taxpayer under a 

search warrant from the Tax Appeal Tribunal. MIRA had    

entered the two shops, I.W Builders Ware and I.W Home Pro, 

of Mohamed Faisal (G. Rendezvous). In the search conducted, 

MIRA  officials  obtained  documents  and other evidences 

that  can help in calculating  the tax amount owed by          

Mohamed Faisal, and help build a case against the suspected 

offender. 

MIRA requested for a search warrant from the Tax Appeal 

Tribunal under Clause 36(a) of the Tax Administration Act. 

This clause states that if there is a suspicion that an offence 

involving serious fraud in relation to tax is being, or is about 

to  be  committed,  and  if  there  is  evidence  that  such  an 

offence is being committed, and if the MIRA believes that 

evidence of it  is  to  be  found  on  premises specified  in  the  

information  relating to tax, the MIRA may request the Presi-

dent of the Tax Appeal Tribunal, or the member who at that 

time is   undertaking  the  responsibilities  of  the  President, to 

issue a warrant to enter such premises. 

The  business  premises  of  Mohamed  Faisal  were  searched   

under  the  suspicion of  tax  evasion  as  the  taxpayer  refused 

to  cooperate  with  MIRA  officials  during  compliance    

visits,  and  declining  to  provide  the  documents  required  to 

carry out  audits  stating that he did not maintain records.  

Additionally  he  has  not  filed  his  BPT  returns for the tax 

year 2011 and 2012. 

ōŀƴƴŜǊ 

ŘŜŀŘƭƛƴŜǎ 

http://www.mira.gov.mv/BPTDeadLine.aspx 

нф 

у 

мр 

мр 

мр 

        1    µT°h2014     ±`¯U¬X¯U«b  µT±`­S±\ µT­Y
 µS³X¯U´\ µY«^µ^«[¯]­l µY±Y«V ²]­Y«Z¯U´\ µT¯X«^¬U¬d¯Z µY±Y«V
 µbµZ­cµ_´[  ®X«^¬U«\  ¬]´R  µ^«[¯]­l  µT­U¯X  ±`¯[¯T­]
 µb±ZµY±Y  µS«Y  (¬U®[)  ®e­U´^³Y  ¯Y­T±Z±U  µcµT«_µT­Y
®Z¯T±[ ­Y«`¯R«\µS«[¯_±V ´^µY±^¬U«\ ¬Z­Y«XµY«]¯T µY±Y¬b­Y«\ ̪

 µS«[¯T­]¯T  µY«^µ^«[¯]­l  µY±Y«V  µS«X«^¬U«\  «]«\  ±Y
 µT«U¯X¯_«[«t  ®T«ZµS«_°b¯Y  ¬Z­Y«\­Y«bµY«h«[«R  µT­Y¬U®[
  ¯T°T¬v ®U¬]­Y ²R±V ¬[¯`±T µbµX±e ®X«_°b¯Y ­[ .±Z±Y«\¬S«\

)3/2010 ­[ .±Z±X±_°b¯Y ¬Z­Y«\­Y«_¬Z«_¯X±Y  µT¯S«] ±`  (
 ®X«]«b¯`«[  ¯c T«`­Y«[  ±`¯[¯S±\  µT«U¯X¯_«[«t  µS«_°b¯Y

µbµX±e   ̪®\   ̪­_¯X   ̪ ¬b­Y«\ µb±ZµT°T ­[ «^«Z¯T ®eµ_«f´U
­Y«XµY«]¯T    ̪ ­Y«W¬T«S¯R   µT¬f«V    µbµX±e    «^«Z¯T

  .±Z±[¯W±Y ¯W«Z«f­\ ¯]±[¬X«^µ^¬U«\ ¬]µT¯[«U¯X­U¬\«f­Z 

          µS«_°b¯Y ­[ µT¯^³` ­[1    µT°h2014   µT­Y
 ­Y«`²U±^  ±`¯X«^¬U¬d¯Z  ±`¯U¬X¯U«b  ±T¬U¯X¯_«[«t  µT±`­S±\

®T±T±[­R    ̪ µcµT±Y   µbµT²T­\    µ\³Y    ®Uµeµb­T­[
®U«n±Uµe      ̪ µcµT±Y   µd®U«o­\   µ\³Y   ®Uµeµb­T­[

 U«iµ_«X­Uµ`±Y   ̪ µcµT±Y  µe´gµbµT¬Uµe  µ\³Y  ®Uµeµb­T­[
µT«o²X­T¯Y­[³X   ̪ µbµeU¬Y  µ[«d­U°e  µ\³Y  ®Uµeµb­T­[
 U«iµ_«X µcµT±Y   ̪µ_­bµT¯Y«X  ®e­b ²_¬[       ̪ µbµZ­cµ_´[

µb­ZU«b  µbµ[«eµb«X   ̪ µT«o²Uµ`­[­Y µ\³Y µeµT«[µe¬g­c
 µS«Y¬U®[  µb±ZµT°T  ­[  ­]«Y  µT«o²Uµ`­[±Y  µcµT±Y
 µT±R­T±R±Y  ±`¯^«_¯Y«]  ­U¯RµT¯W¯`  ¬Y¬b­Y«\  «TµT«`­Y«_«V

  .±Z±X«^¬U¬]­Y 

         µT¯S«] ±`¯_°b¯Y ­[ ­S±\µT«U¯X¯_«[«t µS«_«Y
 ±`¯X«^µ^¬U«\  ¬XµY«]¯T  ¬b­Y«\  µS«Y¬U®[  ®T²W±Y  ¯W«Z«f­\
 ¯X±Y¬Y«]µY¯R ±`¯[¯XµY­Z ­]«Y ±`¯[¯U¯X±U±^±Y ¬]¯[ µT­Y±U±^

µY«^µ^¬U«\   ¬]µT¯[«U¯X­U¬\«f­Z        ̪ ­Y«`¬U­Y¬]  µ[«d­U°e

µY«^µ^¬U«\ ¬Z­U±^µ^¬X«U«R    ̪ ­Y«`¬U­Y¬]  ±`¯[¯U¯X¯U¯^«\¯U¯^«]
µY«^µ^¬U«\   ¬Z­U±^µ^¬X«U«k      ̪­Y¬S«Y  ¬Z¯U«Z      ̪ ¯^¬\«^

­Y¬S«UµS«U¯W«\   ¬Z­Y«\µS³X°]   µS«fµY¯X  µS«^«XµY«b«[ ̪

 µY«^µ^¬U«\ ¬Z­Y«\¬\­R µY«^µe±_µ\ ±`¯^«_¯Y«] ­]«Y ­Y¬[­VµT­V
 ­R±hµT«XµY«]  ¬b­Y«\  µY«^«_¯Y«]  µb±ZµT°T  ­[  ­]«Y

.±Z±X«^µ^¬U«\ ¬Z¬XµY«]¯T  

        ¯U­Y¬_«V  µS«^³`  ²Z±U¯X¯_«[«t  µS«_°b¯Y  ­[ ̪

 ­Y«`®^«[ µT¯X«^¬U«\ ¬Z­Y«XµY«]¯T  µY±Y¬b­Y«\  µS«^«_¯Y«]
 ±Y µT¯[¯f­] µT«]´R µY±^«[¯]­l µT¯X«Y¬U¬d¯Z ¬Z­Y«\µS³XµT¬f«V
 «]«\  ±Y  ¯X±Y¬Y±Y  .±Z±Y±T¬eµY«R«\­R   ®]¯T   µ^«[¯]­l
 ¯_®b¯\«^ ±`¬b­Y«\  ²R±hµT«XµY«]  µS«^«_¯Y«]  µT¯X«^¬U«\
 ­[  .±Z±Y±T¬U¯X¯_¬Z«R ¬X«^¬U«\  ±Y  µT¯X«Y¬U¬d¯Z  ±Y
 ¬b­Y«\ µT¯[¯Y«Y µS«Y¬U®[ µT¯X«^¬U«\ «]«\ ±Y ¯X±Y¬[¯f­_
 ¬XµY«]  ¬b­Y«\  ­R±h«[«R  ¯[¬d­^µT­Y  ±T²XµY±]
 ®]¯T  µT¯X«^¬U¬d¯Z  ±`¯^«_¯Y«]  µT¯^¯`«Z  ¯X±Y¬[¯U¯Xµb¬_«R

.±Z±Y±T¬]µT±`­V­_ µY«^µ^«[¯]­l ­U¯R ­Y«\¬eµY«R«\­R 

         µY±Y«V  ¯X±Y¬[¯S±\  µT«U¯X¯_«[«t  µS«_°b¯Y  ­[
 .±Z±X±[«X ¬ZµT±`®S«X±Y ®X«[¯Z¬[­] ­Y¬X«X«^­^«] µS«X«^µ^¬U«\
 ®T«W«Y  ¯W«Z«f­\  µT¯S«]  ±`¯_°b¯Y  ­[  µb±Z«[«TµT±R±Y
 ®] ¯^¯`«Z ¬ZµT±`®S«X±Y µS«[¯XµY±] ¬b­Y«\ ²R±h µT«XµY«]
 ±Y  µS«^³`µY±Y  ­Y¬X«^¯_°b¯Y  ¬Z­Y«\­W±Y«cT«X ±`¬U®[
  .±Z±Y«`¯R«\ µS«[¯T­]µS³XµT¬]T«R  µT«X  ±Y   µS«X«^¬U«\
 µT¯X«^¬U«\  ±Y  µb±ZµS«X«^¬U«\  ±[µT³X  µS«U¯^­Y  ±`®[
 ´^µ^³Y  µY±Y¬b­Y«\  µb±ZµY±Y  ²R±hµT«XµY«]  µS«^«_¯Y«]

µS«[¯_±VÃ¿È· 902     ¯R   ¯[´\  ­[  .±Z±Y±T¬]­W±Y«S¯R
 µT¯^¬U«\  ±Y  ­Y«`²U±^  µb«Z¯]  ±]  ¬^¬W«R«S¯R  ¯[´\
 «[«T¬Z­Y«`¯[«X²R±hµT«XµY«] µY±Y¬b­Y«\  µb±ZµY±Y µS«Y¬U®[
  .±Z±Y±T¬`µT«Y µT¯[¯f­_ µb±Z«[«T¬Z­Y«`¯[«X²R±h¯T «^«Z¯T 



3 

�5-������������������ 

.

 

2 

        µT¯b- ®T±T±[­R ­Y«`²U±^  ±`¯R­V  ²`±T  ®e.µb±Y.®h  ­Y«`¯e²U
 ­]«Y ¬]µY«\¯Y ­Y«`¯U²V µT­Y±hµY¬U ®X«R­V ¯W¯X¯X ´U .±Z±R­V ¯W¯X¯X ´U ­T«X±Y«[«R
  ­Y«`¯[«XµY±R­V  ¬Z­Y«\¬]µY«\¯Y ­Y«`²hµY¬U «^«Z¯T µY±R­V ¬Z­Y«\µS³X±U±^±Y µS«Y±hµY¬U

µT¯b ®T²`±T ®e.µb±Y.®h  µb±Z«[«T®Z-  .±Z±Y«`¯e²U 

         ®e.µb±Y.®h µT¯X«^µ^«Z¬V ±`¯R­V µT±R­T±R±Y ­Y«Z«Z­\ µb­V ¯W¯X¯X ´U
 ®e.µb±Y.®h µT¯R­V ¯U«^³X «^«Z¯T µb­V ­T°]µb«Y µS«X«_¬b­[ .±Z±Y±T²`±T
 µT±`µb±T±` µY±_«]«V µS«^¬d  ±`¯R­V  ¯W¯X¯X  µT¯U¯^­Y ±`®[ ­]«Y .±Z±Y±T²`±T

  .±Z±Y±T²`±T ®e.µb±Y.®h µT­Y±Y µb±Z«[«T¬Z ­Y«`¯[«X ¬XµY­Z 

       

 

         µT±`­Y«W«Y ¯cT«`µb­V «^«Z¯T µT±`­Y«XµY«X¯T±\ µb­V µT¯^³` ­[
.±Z±Y±T²`±T ®e.µb±Y.®h µT­Y±Y «[«T¬Z ­Y«`¯[«X¬XµY­Z 

       2011     µ[¬d­T  ±`¯R¯X±e   µS«Y±hµY¬U­R±Z­]   ¯U«R«Y   «T«Z
 µS«^«_¯Y«] µT­^«[ ±`µY±_°b¯Y ­Z­T±eµY±R±[±] ®X«[¯T²V µY±Y ¯cT«`­Y«[ ¯T¯Z±U¯X¯\«U¬Y«^
 ±`¯X«^µ^«[¯]­l ²]­Y«Z¯U´\ µT¯^«_¯Y«] ­]«Y .±Z±[¯U¯Xµb«Z«T«^ ¯`«[ ±T²V­_ ®T«]µ[¬Y
 ±`¯R¯X±e .±Z±[¯T­]­Y«bµY«h«[«R µ^³` ±T²V­_ µS«TµT¯^­fµY«U ¯X±Y¬[«X«[«R«[«R ¬\µT«[
   ²W¯`¬R¯X±e   µT¯X«^µ^¬U«\   ¬U¯X­U¬\«f­Z   ­Y«X«eµS«[¯`T­R  µS«W«`«U µ[¬d­T
 ­Y«`¯T°T¬v ²R±V¬[¯`±T µbµX±e µT­Y¬]­Y«\ ±`®U¬\«f­Z .±Z±Y±R±hµT¬Z­U±Z¯_¯R«Y µS«[«XµT«X

µT¯^³` ¬Z­Y«\®]µS³X«T¬[ ­U¬\«f­Z ̪  ±`¯[¯]´R µY±Y¬\µT«[ ®_¬[ ­Y«Z«f­\ µT¯U¯X¬]«Y ¬\®d«Z
 ²]¬\«_ ®TµT«\ ®^²Z±_±V ­Y«`¯[«XµY±Y­U¬\«f­Z ®X«^¬X«U«R ±[µT³X ¬`µT­R ­Y«`¯]«b¯`«[
 ­Y«`¬U®[  µT¯X«^µ^¬U«\  ²]­Y«Z¯U´\  µ^«[¯]­l  µ_«T«o±\³Uµg  ­Y¬X«^µ^¬U«\
 ±`¯X«^µ^¬U«\  ¬Z­U±^µ^¬X«U«R  ­Y«`¬U­Y¬]  ­[  µT¯^³`  ­[  .±Z±Y±T²R±hµT¬Z®U«eµb­h«U
­Y¬TµT¯U²T­hµT­Y   ­Y«`²U±^   ±`¯X«^µ^¬U«\   ²R±hµT¬Z®U«eµb­h«U µT­Y±U±^ ̪

­Y¬TµT­c«Z ̪­Y¬TµT­U±^µT¯R±\ ̪­Y¬TµT­U±^µT¯R±U¯X   ̪­Y¬TµT¯U«f´_   ̪­Y¬TµT¯eµT«eµT¯Y«X±Y ̪

­Y¬TµT¯U«e­c³Y ̪­Y¬TµT­U±^µT¯S±T ̪.±Z±Y±T±[­R µY«^µ^¬U«\ «]«\µT­U±^µT¯f­X«Z«_ 
         µT¯^«fµY­b­Y«R  ±`µT¯]¯U«\  ­X«Z  ­Y«`¯X«^µ^«XµY«b«[  µ_«T«o±\³Uµg

 µ^«[¯]­l µT¯X«^µ^¬U«\ ±Y ®X«TµT¯eµX±e­X¬Y «^«Z¯T µT¯_®X«Z  ®T°T¬v  ¬Z­U±^µ^¬X«U«R
 ²R±hµT«`«T µY±Y«]µY¯R µS«[¯T²V ±`®U¬\«f­Z µT¯X«Y¬U¬]­Y ±`¯U¬X¯U«b µS«[¯T­]­Y«Z¯U´\
 «]«\  ±Y  ­]«Y  .±Z±Y±T²R±hµT«U¯X®U«eµb­h«U  ­Y«`¬U®[  µT¯X«^¬U«\  ±Y  «[«TµY±^¬U«\
 ¯h±UµZ±Y  µS«iµY«[  ±`µY±R«[  ®T«]µ[¬Y  ²V­_  µT¯X«^µ^«[¯]­l  ²]­Y«Z¯U´\  µT¯X«^µ^¬U«\

  ­Y«`µY±^³`- /20,000   µT¯X«^¬U«\ ±Y «^«Z¯T «[«T¬Z¯U¯^­Y ±U¯ZµS«Y¬f­\¯U (µb¬R ­R­Z)
 ­Y«`¬U®[ µb±Z«[«T²W¯`µT±` µT¯\«dµY«Z¯[ µT±`®]«U°h¯Y ­Y«`¯[¯T­]­Y«Z¯U´\ µ^«[¯]­l ­[

µT¯U¯^­Y ±`®[ .±Z±Y±T¬Zµ[­d¬_ µT¯U¯X®U«eµb­h«U      ̪­T¯\µT¯X      ̪ «]«\ µ\­oU«Tµe¬g
  .±Z±Y±R±hµT¬Z®U«eµb­h«U ¬_¯T¬X«^¯U«o µb±ZµY±Y µT¯X«^µ^¬U«\ 

         ­Y«`¬U­Y¬]  ­[  µT­Y«]«\µY±Y  ²X±X«^µ^¬U«\  ¬U¯X­U¬\«f­Z  µT±R­T±R±Y
  µS«iµY«[  ±`µY±U«R«Y  µb±ZµT¯X«^µ^¬U«\ ¬U¯Xµ^«XµY«b«[1   ±`®T«]µ[¬Y ¬f­\¯U µT«f­_­[

  µ^³Y µS«Y­U¯X «^«Z¯T «[«T²V­_ ­Y«`¯^³`12    ­Y«`²U±^ ±`¯R«Z¯]µb«[1   ¬f­\¯U µT«Y­_­[
  .±Z±Y±Z¯[­d¬_ µT¯U¯X®U«eµb­h«U µS«Y®e.µb±Y.®h «[«T²Z±U¯X¬\«_ µS«[«X±T²V­_ 

         ¬U¯X  µT¯X«^µ^¬U«\  ±Y  µT¯_®X«Z  ®T°T¬v ­Y¬TµT¯X«^µ[U¬\  µeµT¯Y«X±Y
 µY±[«X¯^«fµY­[«R«Y ¯c³V µS«U«Z µS«[¯eµY±R±_±V µY«^µT¯f­X±f­_ ¬X«^µ^¬_«[¬Y¯[ ±`®U¬\«f­Z

­Y¬eµb­_  µeµT­Y«_µX  µT¯^³` ­[ .±Z±Y±R±hµT²]       ̪  ²Z±U¯X  ­Y«`¯]±[±]  ±`¯^¬U«\±]
 ±`µY±^¬U«\ ±Y ­]«Y ­^±X«^ «]«\ ¯]®b«U  ­U¯R  µT¯W¯`  ¬X«^µ^¬_«[¬Y¯[  ±`®U¬\«f­Z

.±Z±Y±T²R±hµT«eµY«R«_«V µS«X«^«]µY¯[ ±`¯U«R«Y µb«\ µY«^¯_®bµ\«^ ±`¯_«]¯[¯U«R 
         ²]­Y«Z¯U´\  µ^«[¯]­l  µ_«T«o±\³Uµg  µT°T±Y  ­]«Y  µT¯eµT«eµT¯Y«X±Y

 ²Z±U¯X  ¬T­V  µbµX±e  ²V­_  ­Y«`µY±U«R«Y  µbµX±e  µS«X«^µ^¬U«\  ±Y µT¯X«^µ^¬U«\
  ¬]­Y«\ 500,000/-«[«T¬Z­Y«`¯[«X¬Z¯U¯^­Y ±U¯ZµS«Y¬f­\¯U («XµY«_  µb«\)  ̪ ¬Z¯U¯^­Y

 % ±`µY±]«]«Y15   ±`®[ .±Z±Y±T²R±hµT«XµY«]  ­Y«`¯^³` ±`®e.®g.®V («^µY«bµT­Y «U«T«\)
 ­[  ­Y«`¯^³`  ±`µT¯]¯U«\ «_µY­[«Y µT¯X«^µ^¬U«\  ²]µ^«[¯]­l  µ_«T«o±\³Uµg µT¯U¯^­Y

  ®T«]µ[¬Y ²V­_  «[«T²]­Y«Z¯U´\ µ^«[¯]­l- /750,000   (µb¬R µb¬bµT«\ «XµY«_ µ^«R)
  .±Z±Y±T²R±hµT«W«R«S¯R  µT¬f«V  ®e.®g.®V «[«T¬Z¯U¯^­Y  ±U¯ZµS«Y¬f­\¯U 

 

          ®\ ¬b­Z «TµT«`­Y«_«V  µS«Y¬U®[27      µ_®Uµg±Y2014     µT­Y
  ±`µT­cµ_­V ®Z«U¯R ®T«] µT¯[«TµT«`­Y«_«V  µT±`­S±\3   «TµT¯R  ­Y«`¬_­\­`µT«\ «T«Z

 ¯]«[ ±U¯ZµS«Yµ_«Z°Uµg±Y µeµT«[­Y´_µgµ[±Y µT­^ µT¯^³` ­[ .±Z±TµT¯X«^ U«eµT¯Y«X ±`¬U®[
 µT°T¯]µT«V  µS«X«^µ^¬U«\ ¬Z¯U¯] µT«XµY«] ®\ ¬b­Z µS«Yµ_«Z°Uµg±Y  µeµT«[­Y´_µgµ[±Y

   µb±Z¯X«R«Z¯]  ±[µT³X15:00    µT­^  ­]«Y  .±Z±Y±T²Z±U¯X°]  ¯U«VµT«T  µT±]µT«Z

 ®\ ¬b­Z µS«Yµ_«Z°Uµg±Y µeµT«[­Y´_µgµ[±Y «T­` ±U¯Z µS«Y µ_«Z°Uµg±Y µeµT«[­Y´_µgµ[±Y
  µb±Z¯X«R«Z¯] ±[µT³X µT°T  ¯]µT«V  ®T¬U¯X°] ¯U«VµT«T µS«X«^µ^¬U«\ ¬Z¯U¯]  µT«XµY«]

12:00   ±[µT³X «TµT«Y µT«XµY«] ®\ ®T¬U¯X°] ¯U«VµT«T µS«[¯XµY±] ®\ ¬b­Z .±Z±S«Y
 ®T²Z±U¯X°] µT±X´e µS«[¯XµY±] ®\ ¬b­Z .±Z±U«VµT«T µT±X´e  µY±Y µb±Z µS«X«^¬U«\
.±Z±S«TµT­R±Z­] ­T«X±Y«[«R µb±Z®T²XµY±] ®\ ¬b­Z ­]«Y .±Z±S«TµT­R±Z­] ­T«X±Y «[«R 

          ¯]­Y¬Z«`È-31/2014      ¯U«VµT«T   ¯]­Y¬Z«`   ®X«]«b¯`«[   ±`
È-07/2010    ®\ µS«[¯U¯X¯U¯^­Y ¯^«]µY¯[ ¬Z­Y«\®]µS«fµY¯X ¯e´d­U µeµb­U°e)

 µT«U¯X¯_«[«t µS«]­Y¬Z«` ­[ .±Z±[¯Y«T±` µY±X«^¯R¬_µb­Y µS«Y (¯]­Y¬Z«` ²R±V ¬[¯`±T
 µT¯R«Z¯]  ¬U¯X¯t­Y¬o  ­Y«`¯e±d±`  ±`¯U¬X¯U«b­R±Z­]  ¯]­Y¬Z«`  ­[  ®T«Z­Y«\¬S«\

  .±Z±TµT±`­S±\ 

           µS«T°T¬v  ²R±V¬[«d­U°e ±`²hµY¬U­R±Z­]2    ±`¯[¯Y«T±` ¯R¬_µb­Y «T«Z
 ±`¯[­VµT­V  ­Y¬S«UµS«U  ¬Z­Y«\­Z±]µS³X¯U¯^­Y ¯^«]µY¯[  ±`®_¯X  µT¯S«] ±`¯T°T¬v

µT­Y±U±^ ̪µT¯X«^µ^¬U«\ ¬Z¯T  µT¯T²V  µT«U¯X¯U¯^­Y ¯^«]µY¯[ µT±`­Y«XµY«] ®\   ̪��   ²[
2014   .±Z±Y±T¬ZµT«`µT«Y µT«X ±Y µT¯[¯f­_ µS«Y®Uµeµb­T­[ ²R±V¬[«d­U°e µT­U¯X ±`

 ­Y«\¬`µT«Y µS«Y®Uµeµb­T­[ ²R±V ¬[«d­U°e  µT«X¬U¯X¯d¬U­^¯Y­Y µS«[¯U¯X¯U¯^­Y ¯^«]µY¯[
 ­Y«`¯[«X ®Zµb«VµY±Y µT¯^¬U«\ ±Y µS«[¯U¯X¯U¯^­Y ¯^«]µY¯[ µT±`­Y«XµY«] ®\ «[«T¬Z¯T

  .±Z±Y±T²Z±_±V 

        50    «_¯[¯h ±` ®\  ²R±hµT«XµY«]  µS«[¯U¯X¯U¯^­Y  ¯^«]µY¯[  µS«U«R«Y
  µS«T°T¬v ²R±V¬[«d­U°e ®X«]«]«Y2   µT¯S«] ±`¯T°T¬v ±`¯[¯Y«T±` ¯R¬_µb­Y «T«Z

  ¯^«]µY¯[ ¬Z­Y«\®] µS«fµY¯X µT­U¯X ±`¯[¯T­]µS³X¯U¯^­Y ¯^«]µY¯[50   µT¯[¯cT±X µT­Y
    ¯]«]«Y  ²R±h100,000     µT¯[¯U¯X«T¯`  ¬U«_³c   ¬X­U±[±Y  («XµY«_  µY±Y)

 µS«]­Y¬Z«`  ­[  µT­Y±U±^  ±`  ®\  ²W±Y«c T«X  µY«^³`  ­[  .±Z±]«]«Y  «TµT«Y
 ±`¯]­Y¬Z«` ­[ ¯]«]«Y ±Y «[«T¬Z­Y«\­Y«XµY«] µY±U«ZµT­[ µb±ZµY±Y ¯U­Y¬S«\µT«U¯X¯_«[«t
 µT«XµY«] ®\  .±Z±Y±T²cT±X­Y«W«Y  µT¯X«^µeµT«[µ_´eµbµT­Y ²R±hµT«XµY«] µT¯S«]
 ±[µT³X   µT¯^³`  ­[  .±Z±TµT±`­Y«_¬R«V   µS«eµT«[µ_´eµbµT­Y  µS«Y   ®T²R±h

  ¯]«]«Y ±` ®\ «_¯[¯h ®X«]«]«Y ²R±h µS«X«eµT«[µ_´eµbµT­Y8   «TµT«Y µT¯[¯_µY±` µT­Y

 ¬X­U±[±Y  ®T¬ZµT«XµY«]  ®\  ²R±hµT«XµY«]  µS«[¯U¯X¯U¯^­Y  ¯^«]µY¯[  .±Z±]«]«Y
.±Z±TµT¯U«_³c 

         µT«X¬Z­Y«\µS³Xµb¬_«l ­Y«XµY«] ®\ ²R±hµT«XµY«] µS«[¯U¯X¯U¯^­Y  ¯^«]µY¯[
 µT±`±Z«T­` µT±`­S±\ µT¯R«Z¯]  ¬`µT«Y  µS«Y®Uµeµb­T­[  ²R±V¬[«d­U°e  µT­Y¬U­[

60  ­Y«`²U±^ ±`¯R«Z¯]      ̪  µS«^¬U«\  ¬Z­Y«\­Y«\­RµS«fµY¯X  µT­V  «^«Z¯T  µS«U ±Y
 µS«]T­R  ±Y  µT«XµT«X  ²R±hµT«U¯X«[«R­U¯\   µT±`­W¯`   ¬[¯U¯X¯U¯^­Y  ¯^«]µY¯[

.±Z±Y±T¬ZµT«`µT«Y  µT¯[¯f­_  µT®Uµeµb­T­[  ²R±V¬[«d­U°e  µT«X±hµY±Z«[«R­U¯\ 

         µS«[¯U¯X¯U¯^­Y  ¯^«]µY¯[  ¯X±Y¬[¯S±\  µT«U¯X¯_«[«t  µS«]­Y¬Z«`  ­[
 ¬Z­Y«\±Z  µT­U¯X  ¯X±Y¬U¬X¯U«b­R±Z­]  µT¯^³`  ²W¯`¬[¯XµY±]  ¬b­Y«\  ²R±hµT«XµY«]
 ­Y«`¯_«]«V  ±`¯X«^¯_«Z¬^  ­Y¬X«^µ_¯Y­c±o  ¬Z­Y«\­Y«T«[­R  ­Y«`¯X«^µT¯Zµb«VµY±Y

.±Z±S«X«^¯l®U¬^ ¬Z­Y«\µS³XµT¬f«V ­Y«`¯]­Y¬Z«` ­[ ®T¬ZµT«U¯X¯_«[«t 

        ®\  ²R±hµT«XµY«]   µT¯S«]   ±`¯]­Y¬Z«`   ­[       ̪ ¬Z­Y«\­Y«W«Y«cT«X
«[«T­\­Y«XµY«]¯T  µS«_«f­T ±`¯X«^¯l®U¬^ ̪µS«X«R«Z¯]  ±[µT³X  ¬]±Z¯^²Z   ̪ ¬Z­Y«XµY«]¯T

 %  ±`¯]«]«Y0.5    ­Y¬Y¬b­Y«\  ±`¬T«[­U°h  .±Z±Y±T²R±hµT«XµY«] µY±Y¬T«[­U°h  ±`
 µeµT«[µ_´eµbµT­Y ¯R«\ ±[µT±Y ¯]«]«Y «_¯[¯h ±`¯eµT«[µ_´eµbµT­Y  µ^³Y  ­Y«XµY«]¯T

«[«T­\µS³X¯Tµb¬_«l  ­Y«XµY«]  µS«_«f­T  ±`¯l®U¬^ ²R±hµT«XµY«]       ̪  ±`¯]­Y¬Z«` ­[
µT¯^³Y µ^³Y  ­Y«\®]µS³X¯U¯^­Y  ¯^«]µY¯[  ±`µY±[­V «^«Z¯T  µY±S«U ±Y µT¯S«] ̪

  ¯^«]µY¯[  µS«^³`  ­[  .±Z±Y±T¬Z¯_­r¬V  ­Y«_¯T   ­Y¬X«[¯`µT±Y  ¯U¯^­Y
­Y«`µY±]T­R  ¬Z¯_­r¬V µT¯Z ¬Z­Y«\­Z±]µS³X¯U¯^­Y    ̪ ²W¯`  ¬[¯T­]µS³X¯U¯^­Y  ¯^«]µY¯[

  .±Z±Y±T²V­_¯T  µY±Y«U¯VT«Y  µY±Y¬b­Y«\  µb±ZµY±Y  ¬Z­Y«\­Y«XµY«] µT¯^³` 


