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t-r/, Pt tJr, ,trtr/ \,/vu,,t tr)r.,2 t,zrrr.v2 ,r/r-vt,)

-"r .2P.' .'-v.,/t ,,) v-2t ...v.t 2- tr/lrt,J

t2.",- ,yie, --

4r., /z,aP1

I J, atP t,),t,-, -?rJr,

,.-./ '?c'r z-.t

?r., , v), l.rPi

-?r., / '), --r-7
81',ls t/)r2, -'e ".-.r. .e-/t,e-,'2

trt1r,z-- .r

-./J r,)r-'r-,

,1 :-i2.J7j : 4.2 i (:-it-r,r', i..1 4 "e/! 2

Taxpayer has deductcd an amount fi.om Section B of BpT Retum as .Dividend rcceivcd

from resident companies,which is flot dividend income.

;i7j)r.?72 -rir-tiiri : 4.2 ,tt j-jtjjt .:

.1;i iit;,, ,Lt; ,i t-;.i :ait) "r.i ,tt -IR-2012/Btj ;.r, ji, i.j;) ., 2ot2 ;:-ri
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As pcr the shareholders agreement a guarantced minimum dividcnd of USD I million

pcr financial years shall be paid special dividend in full or if there is any amount

falling short of the special dividend then it should be paid from their own funds

wherc the availablc nct profit is insufficicnt to mect full or part of tlc spccial

dividcnd. Thercforc, thc income reccived fiom residcnt company is not considcrcd as

'Dividend received fiom resident companies

TAT-CA-B/2020/002

TR-2012/B l7

Pye ,,r,) t/Jrt ,,r-2 30

'71

t/r, Pve /2 '22..,.,',,.
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.i (risks)(success)
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TR- (e) : (,) :;:t ,, to !2i- 
-vc 

z'J,J rrJr,

trrrJ,r-L-' r2-, ,-2--2 
-r2 --r 2- -, .tat r.-rtr ,tt-2/ 20t2lBt'7

1

I

9

, ,-22 ' \y) t l') 10

4,"

v4r rvcrrz, rr.,trrt-4,

..rr., t ry-.rPi 2011 14 .,t,r-,, t,.ta), r2d>

tr?2, cr,./, ,2

2P.1.. 
'- 

t2 rer, +,2t/e-' a-, -tc, /.

3
..... .... .. 2.?.r,t,.rr'c-r./t, 2r.r2,

6

,"i'ti1-tL Class B (nominatc)

3.1

6.1 ta-2r!, 1r?r,

ii- Class A,r._.2*.r.r.t2

ct,rj t,rrrera -,r2/t zir2>

,.2P. t2'- rrat I (Dividcnds)

',.-..>,''/',
,: (available net profit) 2;/;L i-jtj ,tii-

jj- Class B 'i.li i 6.2 :rit/i: ,L;t

a"''-""

6.1 (Guarantecd Dividend)

-r.u rvJ-..*'

6.2

tE-2rt. 'a-rt\
. . oo

-,PZat Pr.e, l0

;:;-it. t;ij i;ji:rL1 itr::it,.

A guararteed minimum dividend of US$ I million (United States Dollaru onc

million) per financial year, shall bc dcclared and paid special dividcnd to Classasa

B sharcholders in priority to any dividends payable under clause 6.1 commencrng

from two years from thc date of this

4
.\

Agreement. This special dividend shall bc paid

;r:.ri 
'i,b@erCo\ frv :r.ti: j.:- tOrSsSs ii _lrr-j_ ,.;; , t\1 j.:!j
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quartcrly. For the avoidance of doubt, it is clarified that the proportionatc dividcnd

as per 6.1 above will be payable only when the amount worked out as Class B

sharc is ovcr arld above the guaranteed paymcnt stated under this clausc

and the guarantced minimum paymetrt will be reduced from the dividend calculatcd

as pcr clause 6.1 above before effccting the paymcnt

J'J JP t-)-v t-rttrt 6.3available nct)

2-lrr.r2 t2-t)2

,--, Lr2r.* LIASS

-i- torofit

B

/,)t .-.r. /e-,2

ll

tl

,, \t.-eP 2a. ave,2r2-z ,2t2-z -v.t vt ,2.tJ ,,Jr,r-,

.rr-r2 4r?.a .tar4,z- -az.,r r,.r-'?/,

rcfers

'rt*c' -t tv r-Prr-' -,c

income from'to sharcs which the entity receives by participating in profits

t,r,J-- -"t - t 2,i, ,r.

-re -4r,) trJ

',,2',',,,22-. 817 t-rt -,e

Ir ray finarci.l yee wherc rtE -i-it;ii..1 6.3
Available N€t Prcfit is in$fficient to m@r in tuI or
B SheholdcB undq claus. 6.2 above, SAs ard Mr
mou.t fallitrS short of the speciat dividmd to Clas
Appaqy sball be tElt d a t@s to Residency aid

tit'/t: :,-i,;r,tL i.j' -, 2Ot1 ).ii. M tl
pdt th. sp.cial dividend Iltat js required to be paid !o
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;)i-ij, siditu t(,,ns
(20r? .,.i;, 2tl iEt 3ti i, ir-tli; ,tt ;iior8/t xation/modct-ts{oDveDtio.r oll-,nc.m.-a.(Lon.(4'lat{ond.ns.d-v6sion-20t 

7 mrc

24 .t 32 tj/-

cond,20l7

-r .-2_" _it,20151 jr;): ,ji_, ;,.j. .,._
;;-ji r.loaJllar Co\ mr ::, i_t ;-j- l rss<r



Dividcnd dictionary'law.com 'tr;tt/ tt "(-\

.r AT-CA-B/2020/002

1 t

'r-,irtc rl'

a portioo of profit, usually based on the number of sharcs of stock in a corporation

aDd the rate of distribution approved by the board of directors or managcment, that

paid to sharcholders for cach share they own. Dividends arc Dot always paid

(net prcfii) ;-j

ln

l.l

t5

t6

money, but can bc paid in sharcs of stock, known as a stock dividend

Dividend investopedia com

A dividend is the distribution of some of a company's eamings to a class of its

shareholdcrs, as determined by the company's board of directors

-t,J-vz2 prcferencc shares investopedia.conl

Prefcrence shares, more commonly referrcd to as prefened stock, are shares of a

company's stock with dividcnds that are paid out to shareholders bcforc common

stock dividcnds arc issued. If the company cnters bankruptcy, preferrcd stockholders

are cntitlcd to be paid from company assets bcforc common stockholdcrs

,,,1 -r')i;;;. 7t;;; ii l7

t-t-r -v-2/- 2rr) (class of shareholders) /../)'P.,,..P.

t7

r,,e.-2,--.

";1i"i:;tt: ::. : .r:;2t ':):)." -r-ir;rr. .1 l-\ :):' ,; n :iit :r!ii. iit, ji;;ri B

j;r:ii,
hnF://dicrionarytaw.coE/DcfaLllt.arpx?selecl€d=562 r.

htpsl/$rw.invBiopedia.con/iennvd.idividend.asp I I

hrtp6r/ww.inveslopedia.convrenrrs pprefrence-shares.aspr6
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1l

the definition relates, in thc hrst instance, to distributions of profits the title to

which is constituted by shares, that is holdings in a company limitcd by shares Coint

stock company). The definition assimilates to sharcs all securities issucd by

companies which carry a right to participate in the companies' Fofits v/ithout being

.,,,r- z2rr-2 l8o
OrSmDUlfOnl lO -,,c- t-P-r-' -,e rr2 L.P.'.,

r,t-' lcalcgonze)

Bl7

.i (of dividends

,.t,, rvJ-a.P' t9

4

Profit aftcr tax ,.,, .,,.',)| 
-,P

//,2217/--

,''-/./,,.2,,/,,

,2tr-n/r.u.r-,-2-,2 ,.r2J' ?2*2

-,, t OZ t ar2, r, jj- Class B

)o

-rrJ t,J-,r-,

6

(entitle) i.l:t

common shareholder

preference shareholder

,-2/ t-r-* Class A ,r, corunon sharcholder i); j 6.1 ::t:.j:

.it, ,t 24 ,to ir.: t: -;i; i,(2017 ;.,t); 2t) iir; it: irr. ii ,a-rj-r, ,r;
-.apihl-{o €'rsd-ve ion- 239 .-

26 : 32 
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2017 mtc cond 20t7-en

debt-clainrs,,.

:-)a::.t. totssss ); _iri-;, ;i



.,-,-i/8,1' TAT-CA-B/2020/002

avrrlrhlc ncl atoltla t,,,,,/r,,-

...,. .-..d..',.'2 /1,,2,' j- Class B ii) prefetence shareholdeli)i i 6.2

t o.1 .,2.- 2-2 te-/t 3 \./r.

O) ta-2/t' ' ,t, 6.2

j.:) 1,000,000.00

6.2

Classe-, .....'...,
l 

' 
,,., a2,r/ 6 -, a,,>/,P LIaSS A ,2rrl

* Llilss tt

,.!-, zv-J-2r' ePte-'

tt l- 2rr./,,r_,r trtv zr- . z.PaEl /-1

(-) 8 ta"t trt- Pve 2.,r'-,

,a--, ,2-rrrr,t r,2 r2-2

t1

'\-) ll

-rr 2rtrtz'- ,tr2-r ,,

tz-,/J 2 .t--r,'---

IAS32

IAS32 ,-rt-.trt-J,;J,/t

tr-e--,, r/v.u.-e-

ll

a..a.,,4.-...,e-/r-'.r) -'/4*

(Financial Instruments: Prcscntation)

i:ti,:. 2lii .i Financiat liability

"e-, t*rr'J ?i, ;-,i (delivet\

2-rr !.evte-y .t Euity lnstrumentzyrcP, r'Pti

I

,ai lrcsidual interestzo j-2

":iij:-.:: "i;jttt ,irtii-., -t.it;ii. -1 ("r:irr 4 t1 :-ai, ,j,,..- iir, :.ij:iit8
fi)/);

uy liabiliry rbar is a ' :irjt;t i fioanciat lisbitity -i htp6:/ +{1r,.i"sptu,.corvc,VsraoaaravinVi"s:Z l!
;ii:ii' '.oDldl{]turr obliSarior io dcrirrry ca6} or anorhcr Enanciar .ssct ro anoher entityi.
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Equity Liability l

6

The Fundamental principle of IAS 32 is that a financial instrument should be classified as

either a financial liability or an equity instrument according to the substance ofthe contBct,

not its legal forn\ and the definitions offinancial liability and equity instrument...

t .r,t- -rt t,)t.t-,-, rtrrP.t 2 .v,v ,r,.t

Pez- rcr-, -.r2 ,ii) 1,000,000
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rrrzrP2 ,-varrz
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-n r/ra rPrJ --, t t-\t. ,../) ,vt-,4--

t"'.r-. -1r/ , v.r..?Pr -2v.-
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financial

aflcr tax

liability contractual obligation
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Profit after tax
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