
MAY
2024 1.67 billion

MONTHLY REVENUE COLLECTION

Total Revenue Collection (MVR) for May 2024
(Inclusive of USD Collection)

7.7% Decrement compared to May 2023

Revenue of May 2024 is lower than May 2023, mainly due to the decrement in Corporate Income Tax, GGST and Airport 
Taxes and Fees.

There is no deadline for Income Tax in May. Nonetheless, some taxpayers opted to pay for upcoming deadlines during 
May 2023, whilst mostly dues were collected during May 2024. 

GGST collection slightly declined due to non-payment of tax by deadline during May 2024.

In addition to this, departures of April 2024 had slightly declined by 0.9% compared to April 2023, which led to a 
decrement in Airport Taxes and Fees.

1.4% Increment compared to forecast

The revenue of May 2024 has increased slightly compared to the projection mainly due to the increment in the collection 
of Non-resident Withholding Tax and Tourism Land Rent.

Reported Non-Resident Withholding Tax from the Telecommunication sector, and the receipt of payments in advance 
prior to the deadline for Tourism Land led to the increment in revenue compared to projection.

66.96 million
USD Dollar Revenue Collection (USD) for May 2024

Contribution to Total Revenue

Top Revenue Contributors
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Contribution to USD Revenue

70.65%
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1.24%
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Refunds and Adjustments for May 2024

AdjustmentsCash refunds

Tax Revenues  1,128,161.71  3,079,068.79 

 1,095,166.71  3,079,068.79 

 2,785,537.79  327,625.88 

-

--

-

-

-

 32,995.00 

 598,658.37

Income Tax
       Income Tax - Companies and non-individuals

       Non-Resident Withholding Tax

       Individual Income Tax

           Individual Income Tax

           Employee Withholding Tax          

       Bank Income Tax

Green Tax
Goods and Services Tax
      Goods and Services Tax (General Sector)

      Goods and Services Tax (Tourism Sector)

Amounts are in Maldivian Rufiyaa (MVR)

The above table shows the adjustments to the revenue collection due to offsets claimed by taxpayers for advance tax 
payments. These adjustments are recorded and already reflected from the total collection figure of the respective tax 
types         

Cash refunds shown above are excess payments made by taxpayers and the overpaid amounts are refunded to the 
taxpayers in cash. These amounts are not reflected in the collection table      
   

 293,531.00 

 767,540.83  293,531.00 

 168,882.46

 32,995.00 

-

-

-

-

 -

Collection of May 2020-2024 (in millions)

Tax Revenues

Non-Tax Revenues

2020
Total: 204.4 

156.1 48.2 

2021
Total: 787.2 

666.1 121.1 

2022
Total: 1,313.1 

1,113.3 199.8 

2023
Total:  1,739.5 

1,517.3  222.2 

2024
Total:  1,656.5 

1,425.7 230.8 


