
JANUARY
2024 3.62 billion

MONTHLY REVENUE COLLECTION

Total Revenue Collection (MVR) for January 2024
(Inclusive of USD Collection)

6.3% An increment of 6.3% was recorded for January 2024 
compared to January 2023

Revenue of January 2024 is higher than January 2023, mainly due to the increment in collection of Corporate Income Tax, 
GGST, Bank Profit Tax, along with the collection of Expatriate Quota fee. 
The  Income Tax liability for the second interim payment reported by the corporates and non-individuals are 18.9% higher 
compared to last year, and given the timeliness of the payments, Income Tax collection in this month is higher than 
January 2023. Similarly, commercial banks had paid a higher interim payment during this month.  
Additionally, GGST collection as per the new rate commenced in February 2023, as January’s GGST revenue at the new 
rate was reported and paid in February 2023. This meant a higher collection for this month compared to January 2023.
Furthermore, Expatriate Quota Fee collection commenced in March 2023, and as there was no collection in January 2023, 
and the receipt of Expatriate Quota fee  in this month, contributed to the increment in revenue compared to the 
corresponding period of last year. 

12.8% January 2024 revenue increased by 12.8% compare to
the projection for January 2024

The revenue of January 2024 increased by 12.8% compared to the projection mainly due to the increment in the 
collection of Corporate Income Tax, Bank Profit Tax and Tourism Land Rent.
The second interim payment of Income Tax liability reported by Corporates and non-individuals and the commercial 
banks  are higher than the projected revenue and the timely payments were higher than expected, which resulted in a 
higher collection of Income Tax.

104.0 million
USD Dollar Revenue Collection (USD) for January 2024

Contribution to Total Revenue

Top Revenue Contributors

46.6%

39.1%

2.8%

2.8%

2.7%

6.0%
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Green Tax

Airport Development Fee

Departure Tax

Others

Contribution to USD Revenue

59.18%

16.03%

6.24%

6.34%

6.23%

5.97%

TGST

Income Tax

Green Tax

Airport Development Fee

Departure Tax

Others





Refunds and Adjustments for January 2024

AdjustmentsCash refunds

Tax Revenues  5,423,675.27  849,660.33 

 5,423,675.27  648,154.33 

 111,061.53  4,481,987.83 

-

--

-

 201,506.00 

-

-

 361,449.22 

Income Tax
       Income Tax - Companies and non-individuals

       Non-Resident Withholding Tax

       Individual Income Tax

           Individual Income Tax

           Employee Withholding Tax          

       Bank Income Tax

Green Tax
Goods and Services Tax
      Goods and Services Tax (General Sector)

      Goods and Services Tax (Tourism Sector)

Amounts are in Maldivian Rufiyaa (MVR)

The above table shows the adjustments to the revenue collection due to offsets claimed by taxpayers for advance tax 
payments. These adjustments are recorded and already reflected from the total collection figure of the respective tax 
types         

Cash refunds shown above are excess payments made by taxpayers and the overpaid amounts are refunded to the 
taxpayers in cash. These amounts are not reflected in the collection table      
   

 537,092.80 

 941,687.44  537,092.80 

 580,238.22 

-

-

 201,506.00 

-

-

-

Collection of January 2020-2024 (in millions)

Tax Revenues

Non-Tax Revenues

2020
Total: 1,813.1 

1,615.9 197.2 

2021
Total:  1,800.7 

 1,643.7  157.0 

2022
Total:  2,378.2 

 2,077.8  300.4 

2023
Total:  3,402.2 

 3,131.6  270.6 

2024
Total:  3,595.4 

 3,283.7  311.8 


