
SEPTEMBER
2024 2.32 billion

MONTHLY REVENUE COLLECTION

Total Revenue Collection (MVR) for September 2024
(Inclusive of USD Collection)

94.7% Increment compared to September 2023

Revenue of September 2024 is higher than September 2023, mainly due to the significant increment in GGST, TGST and 
Tourism Land Rent, along with the receipt of Lease Period Extension Fee and Land Acquisition and conversion Fee. 
In September 2023, payment deadlines of GST and Tourism Land Rent fell to a public holiday and the collection was 
realized in October 2023. As there were no deadline adjustments this month and with the dues collection of GST, 
Corporate Income Tax and Airport Taxes and Fees, the collection is higher than September 2023.
Additionally, pursuant to the 13th Amendment to the Maldives Tourism Act, few resorts opted to extend their lease 
periods to 99 years, which led to this substantial increment in revenue during this month. 

29.8% Increment compared to forecast

The revenue for September 2024 exceeded projections, primarily due to the receipt of the Lease Period Extension Fee 
and the Land Acquisition and Conversion Fee. The Lease Period Extension Fee was not projected, as it is not collected 
under a schedule, and taxpayers pay this fee at their discretion. Additionally, Land Acquisition and Conversion Fee 
payments were received for newly leased islands along with the dues collection of GST, Corporate Income Tax and Airport 
Taxes and Fees.
Furthermore, tourist related revenues had increased as the tourist arrivals were 8.1% higher than projection.

103.35 million
USD Revenue Collection (USD) for September 2024
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Refunds and Adjustments for September 2024

AdjustmentsCash refunds

Tax Revenues  3,785,746.83  7,136,085.82 

 3,785,746.83  7,113,777.82 

 7,113,777.82  403,887.45 

-

--

-

 22,308.00 

-

-

 702,201.48 

Income Tax
       Income Tax - Companies and non-individuals

       Non-Resident Withholding Tax

       Individual Income Tax

           Individual Income Tax

           Employee Withholding Tax          

       Bank Income Tax

Green Tax
Goods and Services Tax
      Goods and Services Tax (General Sector)

      Goods and Services Tax (Tourism Sector)

Amounts are in Maldivian Rufiyaa (MVR)

The above table shows the adjustments to the revenue collection due to offsets claimed by taxpayers for advance tax 
payments. These adjustments are recorded and already reflected from the total collection figure of the respective tax 
types         

Cash refunds shown above are excess payments made by taxpayers and the overpaid amounts are refunded to the 
taxpayers in cash. These amounts are not reflected in the collection table      
   

-

796,057.38 -

 93,855.90 

-

-

 22,308.00 

-

-

 2,585,802.00 

Collection of September 2020-2024 (in millions)

Tax Revenues

Non-Tax Revenues

2020
Total:  848.8 

 765.2   83.5 

2021
Total: 1,982.6 

 1,425.5  557.1 

2022
Total: 1,406.2 

 945.1  461.1 

2023
Total: 1,191.3 

 787.9  403.4 

2024
Total: 2,300.2 

1,391.8  908.4 


