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1. REVENUE COLLECTION
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NON-TAX REVENUES

1.2

REVENUE COMPOSITION OF 24Q2 TAX REVENUES
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1.4

COMPARISON AGAINST 23Q2: MONTHLY 

1.3
HIGHEST REVENUE CONTRIBUTORS OF 24Q2
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2.1

USD COLLECTION

2. USD REVENUE COLLECTION
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CURRENCY COMPOSITION
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MVR USD in MVR

MVR 2.22 billion

USD 236.02 million

(MVR 3.62 billion)



2.3

USD REVENUE GROWTH

2.4

COMPARISON AGAINST 23Q2: MONTHLY USD



GOODS AND SERVICE TAX
MVR 3.30 BILLION

56.5%

7.2%

5.0%

4.9%

16.4%

TOURISM LAND RENT
MVR 420.75 MILLION

DEPARTURE TAX
MVR 286.38 MILLION

AIRPORT DEVELOPMENT FEE
MVR 291.76 MILLION

INCOME TAX
MVR 956.01 MILLION

TOP REVENUE CONTRIBUTORS



3.1.1

TGST COLLECTION
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3.1.2

GGST COLLECTION



3.2.1

INCOME TAX - COMPANIES AND NON-INDIVIDUALS
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TOTAL INCOME TAX COLLECTION
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3.2.2

NON-RESIDENT WITHHOLDING TAX
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3.2.3

INDIVIDUAL INCOME TAX

3.2.3.1
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3.2.3.2

PERSONAL INCOME TAX

3.2.4

BANK INCOME TAX
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3.3

TOURISM LAND RENT
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AIRPORT DEVELOPMENT FEE



3.5

DEPARTURE TAX
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GROWTH IN REVENUE AS OF JUNE 2024

 Description 24H1 Projection 24H1
Compared to 

Projection

Tax Revenues  12,506.82  11,822.86 +5.8%.

  Departure Tax  583.33  540.20 +8.0%
  BPT  10.94 -

  Bank Income Tax  1,023.67  645.13 +58.7%
  Corporate Income Tax  1,618.31  1,825.92 -11.4%
  Employee Withholding Tax  126.44  128.40 -1.5%
  Personal Income Tax  89.44  87.54 +2.2%
  Withholding Tax  1.38  -   -

  Non-resident withholding Tax  616.93  572.57 +7.7%
  Green Tax  571.51  576.96 -0.9%
  GGST  2,444.66  2,392.62 +2.2%
  TGST  5,420.20  5,053.52 +7.3%

NON-TAX REVENUES  2,228.01  2,042.02 +9.1%

  Airport Development Fee Charge  595.28  540.20 +10.2%
  Business Permits1  15.46  28.61 -45.9%
  Corporate Social Responsibility Fee  0.23  -   -

  Expatriate Quota Fee  170.56  101.09 +68.7%
  Fines  44.19  24.01 +84.0%

  Land Acuisition and Conversion Fee  0.08  -   -

  Non-tourism Property Income2  42.43  53.25 -20.3%
  Ownership Transfer Tax  2.22  0.61 +261.9%
  Plastic Bag Fee  5.39  5.39 -0.1%
  Proceeds from Sale of Assets3  0.73  1.64 -55.4%
  Resident Permit  3.15  -   -

  Royalties4  43.00  39.69 +8.3%
 Tourism Administration Fee  15.33  -   -
 Tourism Land Rent  909.74  957.18 -5.0%
  Vessels Fee  0.94  -   -
  Work Permit Fee  310.73  290.35 +7.0%

Zakat Al-Mal  50.79  -   -

  Others5  17.76  -   -

  Total  14,735  13,865 +6.3%

1 Business Permits: Company Annual Fee, Restaurant, Flat Maintanance Fee, Partnership Fees, Co-operaƟ ve Society Fees,  Sole Trader RegistraƟ on Fee, Trade Registry Fee, Foreign Investment AdministraƟ on 
Annual Fee, Company RegistraƟ on Fee, Foreign Business Fee, Dive School RegistraƟ on Fee, Guest House RegistraƟ on Fee, Other RegistraƟ ons & License, Motor Vehicle and Vessel, Bank Mortgage RegistraƟ on Fee, 
Sale of Tender Documents, Sale of Pass
2 Non-tourism Property Income: Uninhabited Islands Rent, Government Buildings Rent, Commercial Land Rent, Rent from land for Industry, Longterm Agricultural leased islands rent Uninhabited Islands 
AdministraƟ on Fee
3 Proceeds from Sale of Assets: Sale of items at aucƟ on, Sale of Government Buildings, Sale of Government Lands
4 RoyalƟ es: Duty Free Royalty
5 Others: Other RegistraƟ on and License fees, Reimbursement from previous year’s budget, Sadaqah/DonaƟ on, Loan repayment & NaƟ onal student loan



2. ACTIVITIES DURING THE QUARTER

TAXPAYER AWARENESS PROGRAMS

18 information sessions
to Schools, Universities and Govt. ofÀ ces

 (518 participants)

2 courses (MQA approved)
CertiÀ cate 1 Taxation in Maldives 
(12 participants)

7 Instructional Videos / 
Advertisements

19 information sessions
(CMDA sessions, Kiyavamaa and SOEs)
 (161 participants)

9 information sessions
to Taxpayers 
(29 participants)



Tax type No of audits Additional Tax 
Assessed (MVR)

Business ProÀ t Tax 14 2,515,898

Goods and Services Tax (General Sector) 10 8,802,678

Goods and Services Tax (Tourism Sector) 17 36,725,387

Income Tax 37 47,481,278

Green Tax 5 -

Total 83 92,525,242

MVR 92.53 million
ADDITIONAL TAX ASSESSED

AUDITS AND INVESTIGATIONS

83
AUDITS

1,657

COMPLIANCE

compliance visits

7 Criminal Investigations 
completed



ENFORCED COLLECTION

Category Principal amount

Tax Dues        5,542,385,830 

Income Tax 868,673,192

TGST 1,338,400,911

GGST 2,416,771,599

Other Taxes 918,540,129

Non-Tax Dues 4,467,059,018

Tourism Land Rent 4,279,216,533

Other non-taxes 187,842,485

Total 10,009,444,848

Total Arrears as of 30th June 2024

TOTAL ENFORCED COLLECTION    MVR 639,315,685 

Amount recovered under:

Dunning MVR  514,822,606 

Dues Clearance MVR  91,874,086

Account Freezing Policy MVR  20,549,377

MIRA Arrears MVR  11,924,177

Reminder calls/emails MVR  135,439

Legal Action MVR  10,000

Final notices issued to 10,796 non-À lers and 8,947 non-payers

Installment plans granted to 162 taxpayers up to MVR 363,819,240  in 24Q2

Category Principal amount

Tax Dues      1,616,090,529 

Non-Tax Dues         21,594,493 

Total 1,637,685,022

SOE dues as of 30th June 2024



Category
Registrants at 
the beginning 
of the quarter

New 
registrants

De-registrations Net total

Income Tax 69,128 2,092 1 71,219

Goods and Services Tax (Tourism) 2,979 56 14 3,021

Goods and Services Tax (General) 13,607 196 48 13,755

Green Tax 2,401 66 7 2,460

Airport Taxes and Fees 55 1 0 56

REGISTRATIONS

No. of relief given cases Total (MVR)

1,029 63,535,324

Total À ne relief granted during 24Q2

No. of relief given cases Total (MVR)

7 358,227

Fine relief granted to SOEs during 24Q2



15 cases À led against MIRA  

14 judgements passed in favour of MIRA

1 judgements passed against MIRA

10
Objections received

4 BPT
2 Income Tax

2 TGST
2 GGST

             7
Objections completed

3 Income Tax
2 BPT
1 TGST 

1 Non-audit related

2 cases À led by MIRA

LEGAL ACTIONS 

OBJECTIONS



313
staff working at MIRA
 at the end of the quarter

13
staff recruited during the quarter

11
staff terminated/released during the quarter

Trainings (overseas and local)

11 Overseas Seminars/Conferences (inclusive of virtual)
     24 participants

Staff Development Programs

HR MANAGEMENT

TRAININGS AND CONFERENCES

11 Overseas Trainings / Workshops (inclusive of virtual) 
      33 participants

 6 Staff Development Programs
            112 participants

1 Local Seminars/Conferences (inclusive of virtual) 
      3 participants

 1 Induction Program
            8 participants



3. Snapshots of the Quarter
1 - Apr 24 - Apr

24 - Apr 28 - Apr

29 - Apr 29 - Apr

2 - May 8 - May



20 - May 21 - May

25 - May 30 - May

1 - Jun 2 - Jun

2 - Jun 3 - Jun



4 - Jun 6 - Jun

9 - Jun 9 - Jun

11 - Jun 13 - Jun

13 - Jun 24 - Jun



30 - Jun

24 - Jun



Table 1 Total Revenue Contribution, 24Q2 and Comparison Against 23Q2 (MVR) 

 Description 24Q2 23Q2 Growth % Share

Tax Revenues  4,803,379,081  4,245,828,190 +13.1% 82.2%

  Departure Tax  286,375,132  248,029,725 +15.5% 4.9%

  BPT  4,536,364  13,640,855 -66.7% 0.1%

  Bank Income Tax  78,608,639  277,811,193 -71.7% 1.3%

  Corporate Income Tax  507,010,880  372,491,555 +36.1% 8.7%

  Employee Withholding Tax  66,334,076  66,137,509 +0.3% 1.1%

  Personal Income Tax  30,385,445  15,240,306 +99.4% 0.5%

  Withholding Tax  639,714  674,982 -5.2% 0.0%

  Non-resident withholding Tax  273,674,049  261,860,342 +4.5% 4.7%

  Green Tax  255,301,406  228,248,974 +11.9% 4.4%

  GGST  1,141,573,842  960,177,912 +18.9% 19.5%

  TGST  2,158,939,534  1,801,514,838 +19.8% 37.0%

NON-TAX REVENUES  1,036,628,531  940,795,855 +10.2% 17.8%

  Airport Development Fee  291,755,899  254,409,710 +14.7% 5.0%

  Business Permits1  7,574,204  12,799,625 -40.8% 0.1%

  Corporate Social Responsibility Fee  -    418,815 -100.0% 0.0%

  Expatriate Quota Fee  56,910,322  56,323,868 +1.0% 1.0%

  Fines  20,624,381  16,010,786 +28.8% 0.4%

  Land Acquisition and Conversion Fee  -    24,817,782 -100.0% 0.0%

  Non-tourism Property Income2  19,824,042  29,496,695 -32.8% 0.3%

  Ownership Transfer Tax  1,151,700  153,600 649.8% 0.0%

  Plastic Bag Fee  2,490,122  1,956,597 +27.3% 0.0%

  Proceeds from Sale of Assets3  509,496  718,937 -29.1% 0.0%

  Resident Permit  320,250  1,142,290 -72.0% 0.0%

  Royalties4  20,766,057  19,435,309 +6.8% 0.4%

  Tourism Administration Fee  -    -   - 0.0%

 Tourism Land Rent  420,750,663  351,374,730 +19.7% 7.2%

  Vessels Fee  429,835  804,790 -46.6% 0.0%

  Work Permit Fee  154,845,500  135,602,150 +14.2% 2.7%
Zakat Al-Mal  27,240,487  30,036,505 -9.3% 0.5%

  Others5  11,435,573  5,293,666 +116.0% 0.2%

  Total  5,840,007,611  5,186,624,045 +12.6% 100%

1 Business Permits: Company Annual Fee, Restaurant, Flat Maintanance Fee, Partnership Fees, Co-operaƟ ve Society Fees,  Sole Trader RegistraƟ on Fee, Trade Registry Fee, Foreign Investment AdministraƟ on 
Annual Fee, Company RegistraƟ on Fee, Foreign Business Fee, Dive School RegistraƟ on Fee, Guest House RegistraƟ on Fee, Other RegistraƟ ons & License, Motor Vehicle and Vessel, Bank Mortgage RegistraƟ on Fee, 
Sale of Tender Documents, Sale of Pass
2 Non-tourism Property Income: Uninhabited Islands Rent, Government Buildings Rent, Commercial Land Rent, Rent from land for Industry, Longterm Agricultural leased islands rent, Uninhabited Islands 
AdministraƟ on Fee
3 Proceeds from Sale of Assets: Sale of items at aucƟ on, Sale of Government Buildings, Sale of Government Lands
4 RoyalƟ es: Duty Free Royalty
5 Others: Other RegistraƟ on and License fees, Reimbursement from previous year’s budget, Sadaqah/DonaƟ on, Loan repayment & NaƟ onal student loan

4. DETAILED REVENUE FIGURES



  Description 24Q2 % Share

TGST  140,734,354 59.6%

Tourism Land Rent  27,411,113 11.6%

Airport Development Fee  18,920,616 8.0%

Departure Tax  18,666,462 7.9%

Green Tax  16,641,858 7.1%

Others  13,641,383 5.8%

Total  236,015,787 100%

Table 2 Total USD Revenue Contribution, 24Q2 (USD)



Table 3 Comparison Against Projection (MVR) 

 Description Actual
24Q2

Projection
24Q2

% Variance

Tax Revenues  4,803,379,081  5,428,733,282 -11.5%

  Departure Tax  286,375,132  252,995,106 +13.2%

  BPT  4,536,364  -   
  Bank Income Tax  78,608,639  268,149,762 -70.7%
  Corporate Income Tax  507,010,880  944,666,235 -46.3%

  Employee Withholding Tax  66,334,076  69,878,658 -5.1%

  Personal Income Tax  30,385,445  36,303,646 -16.3%

  Withholding Tax  639,714  -   -

  Non-resident withholding Tax  273,674,049  252,523,554 +8.4%

  Green Tax  255,301,406  268,714,810 -5.0%

  GGST  1,141,573,842  1,193,598,816 -4.4%

  TGST  2,158,939,534  2,141,902,695 +0.8%

NON-TAX REVENUES  1,036,628,531  1,111,763,038 -6.8%

  Airport Development Fee Charge  291,755,899  252,995,106 +15.3%

  Business Permits1  7,574,204  8,978,216 -15.6%

  Corporate Social Responsibility Fee  -    -   -

  Expatriate Quota Fee  56,910,322  46,333,603 +22.8%
  Fines  20,624,381  11,534,683 +78.8%

  Land Acquisition and Conversion Fee  -    -   -

  Non-tourism Property Income2  19,824,042  25,092,657 -21.0%

  Ownership Transfer Tax  1,151,700  307,200 +274.9%

  Plastic Bag Fee  2,490,122  2,697,710 -7.7%
  Proceeds from Sale of Assets3  509,496  526,697 -3.3%

  Resident Permit  320,250  -   -

  Royalties4  20,766,057  19,459,678 +6.7%

 Tourism Administration Fee  -    -   -
 Tourism Land Rent  420,750,663  599,305,047 -29.8%

  Vessels Fee  429,835  -   -
  Work Permit Fee  154,845,500  144,532,441 7.1%

Zakat Al-Mal  27,240,487  -   -

  Others5  11,435,573  -   -

  Total  5,840,007,611  6,540,496,320 -10.7%
*Refer to Table 1 footnotes for details 



 Description
Actual
21Q2

Actual
22Q2

Actual
23Q2

Actual
24Q2

Tax Revenues  2,465.3  3,989.9  4,245.8  4,803.4 

  Departure Tax  104.4  227.4  248.0  286.4 

  BPT  35.8  11.5  13.6  4.5 

  Bank Income Tax  -    209.2  277.8  78.6 

  Corporate Income Tax  37.2  558.5  372.5  507.0 

  Employee Withholding Tax  32.2  56.7  66.1  66.3 

  Personal Income Tax  2.6  24.7  15.2  30.4 

  Withholding Tax  1.6  1.3  0.7  0.6 

  Non-resident withholding Tax  194.0  231.3  261.9  273.7 

  Green Tax  208.1  254.7  228.2  255.3 

  GGST  531.5  820.5  960.2  1,141.6 

  TGST  1,317.4  1,594.0  1,801.5  2,158.9 

  Revenue Stamp 06  -    -    -   

NON-TAX REVENUES  912.7  1,325.2  940.8  1,036.6 

  Airport Development Fee Charge  106.9  230.5  254.4  291.8 

  Business Permits1  11.6  9.5  12.8  7.6 

  Corporate Social Responsibility Fee  2.0  2.3  0.4  -   

  Expatriate Quota Fee  -    -    56.3  56.9 
  Fines  72.6  29.7  16.0  20.6 

  Land Acquisition and Conversion Fee  6.3  155.9  24.8  -   

  Lease Period Extension Fee  -    153.6  -    -   

  Non-tourism Property Income2  21.6  24.6  29.5  19.8 

  Ownership Transfer Tax  1.7  2.5  0.2  1.2 

  Plastic Bag Fee  -    -    2.0  2.5 

  Proceeds from Sale of Assets3  4.0  4.0  0.7  0.5 

  Resident Permit  2.3  1.5  1.1  0.3 

  Royalties4  10.8  13.0  19.4  20.8 

  Tourism Administration Fee  -    15.3  -    -   

 Tourism Land Rent  527.6  500.1  351.4  420.8 

  Vehicle Fee  24.6  29.7  -    -   

  Vessels Fee  5.0  5.8  0.8  0.4 

  Work Permit Fee  91.7  108.1  135.6  154.8 

Zakat Al-Mal  23.8  33.6  30.0  27.2 

  Others5  0.4  5.4  5.3  11.4 

  Total  3,378.0  5,315.1  5,186.6  5,840.0 

Table 4 Multi-year Summary (MVR in millions)

1 Business Permits: Company Annual Fee, Restaurant, Flat Maintanance Fee, Partnership Fees, Co-operaƟ ve Society Fees,  Sole Trader RegistraƟ on Fee, Trade Registry Fee, Foreign Investment AdministraƟ on 
Annual Fee, Company RegistraƟ on Fee, Foreign Business Fee, Dive School RegistraƟ on Fee, Guest House RegistraƟ on Fee, Other RegistraƟ ons & License, Motor Vehicle and Vessel, Bank Mortgage Registra-
Ɵ on Fee, Sale of Tender Documents, Sale of Pass
2 Non-tourism Property Income: Uninhabited Islands Rent, Government Buildings Rent, Commercial Land Rent, Rent from land for Industry, Longterm Agricultural leased islands rent, Rent from FloaƟ ng 
JeƩ y, Uninhabited Islands AdministraƟ on Fee
3 Proceeds from Sale of Assets: Sale of items at aucƟ on, Sale of Government Buildings, Sale of Government Lands
4 RoyalƟ es: Duty Free Royalty, Foreign Investment Royalty, Fuel re-export Royalty
5 Others: Other RegistraƟ on and License fees, Reimbursement from previous year’s budget, Sadaqa/DonaƟ on, Loan repayment & NaƟ onal student loan



 Description 23Q2 24Q2 % Growth

Tourist Resort  1,090,737,989  1,215,185,221 +11.4%

Tour Operator  104,665,163  99,238,975 -5.2%

Domestic Air Transport  86,924,845  94,000,864 +8.1%

Tourist Hotel  19,110,973  17,190,824 -10.0%

Diving School  21,608,404  21,017,934 -2.7%

Tourist Guest House  26,546,546  26,161,651 -1.4%

Home Stay Tourist Guest House  4,391  41,119 +836.5%

Tourist Vessel  14,166,154  13,744,701 -3.0%

Water Sports Facility  6,287,641  5,402,167 -14.1%

Other Facilities  5,096,161  5,419,640 +6.3%

Spa  5,636,600  5,138,371 -8.8%

Shop  6,206,803  6,296,351 +1.4%

Forign Tourist Vessel  4,372,941  2,354,739 -33.8%

   1,389,398,573  1,510,430,625 +8.7%

Table 5 Reported Total Sales including output tax from Tourism Categories (USD)

The above table shows the Total Sales including output tax reported for the taxable period for 23Q2 and 24Q2
Taxable period of 23Q2: March 2023 - May 2023 and 23Q1
Taxable period of 24Q2: March 2024 - May 2024 and 24Q1

 Description 23Q2 24Q2 % Growth

Tourist Resort  114,853,363  129,964,380 +13.2%

Tour Operator  661,828  611,933 -7.5%

Domestic Air Transport  10,051,262  10,569,023 +5.2%

Tourist Hotel  2,148,686  1,860,903 -13.4%

Diving School  2,596,400  2,486,444 -4.2%

Tourist Guest House  3,300,658  3,197,110 -3.1%

Home Stay Tourist Guest House  606  5,457 +801.1%

Tourist Vessel  1,631,675  1,596,611 -2.1%

Water Sports Facility  684,715  582,745 -14.9%

Other Facilities  604,126  618,906 +2.4%

Spa  637,609  642,554 +0.8%

Shop  759,026  752,569 -0.9%

Foreign Tourist Vessel  116,309  108,061 -7.1%

 138,046,263  152,996,696 +10.8%

Table 6 Reported GST from Tourism Sector (USD)

The above table shows the TGST reported for the taxable period for 23Q2 and 24Q2
Taxable period of 23Q2: March 2023 - May 2023 and 23Q1
Taxable period of 24Q2: March 2024 - May 2024 and 24Q1



 Description 23Q2 24Q2 % Growth

Administrative and support service activities  69,607,544  34,778,583 -50.0%

Wholesale and retail trade; repair of motor vehicles and 
motorcycles  601,243,962  588,142,445 -2.2%

Water supply; sewerage, waste management and 
remediation activities  13,795,835  10,758,444 -22.0%

Accommodation and food service activities  55,086,261  54,649,742 -0.8%

Real estate activities  2,851,064  2,543,034 -10.8%

Human health and social work activities  1,259,560  1,014,407 -19.5%

Education  698,499  732,173 +4.8%

Extraterritorial organisations and bodies -  76,526 -

Public administration and defense; compulsory social 
security  140,406  219,592 -56.4%

Activities of households as employers; undifferentiated 
goods- and services-producing activities of  1,342  114,971 +8465.2%

Financial and insurance activities  2,625,746  2,927,597 +11.5%

Electricity, gas, steam and air conditioning supply  2,574,799  2,914,124 +13.2%

Arts, entertainment and recreation  2,976,806  3,543,241 +19.0%

Other service activities  58,513,772  59,256,318 +1.3%

Agriculture, forestry and À shing  5,409,289  6,245,911 +15.5%

Transportation and storage  103,676,332  104,834,987 +1.1%

Professional, scientiÀ c and technical activities  20,785,466  22,718,049 +9.3%

Manufacturing  32,799,414  35,403,230 +7.9%

Information and communication  75,009,978  84,866,350 +13.1%

Construction  314,719,119  325,587,168 +3.5%
 1,363,775,194  1,341,326,892 -1.6%

Table 7 Reported GST from General Sector (MVR)

The above table shows the GGST reported for the taxable period for 23Q2 and 24Q2
Taxable period of 23Q2: March 2023 - May 2023 and 23Q1
Taxable period of 24Q2: March 2024 - May 2024 and 24Q1



 Description 23Q2 24Q2 % Growth

Rent in relation to immovable property situated in the 
Maldives  3,867,471  3,978,976 +2.9%

Royalty  31,075,354  29,619,072 -4.7%

Interest  12,956,115  16,832,630 +29.9%

Dividends  45,743,372  49,683,961 +8.6%

Fees for technical services  121,305,870  124,171,379 +2.4%

Commissions paid for services provided in the Maldives  21,582,234  15,644,316 -27.5%

Payments for performances by public entertainers in the 
Maldives  1,376,989  1,405,770 +2.1%

Payments for carrying research and development in the 
Maldives  308,149  93,928 -69.5%

Payments to a contractor  26,222,129  24,918,820 -5.0%

Insurance premium paid  4,510,071  2,170,526 -51.9%
 268,947,754  268,519,378 -0.2%

Table 8 Taxable Categories for Non-Resident Wihtholding Tax (MVR)

The above table shows the details of Non-Resident Withholding Tax payable for the taxable period for 23Q2 and 24Q2
Taxable period of 23Q2: March 2023 - May 2023
Taxable period of 24Q2: March 2024 - May 2024




