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Finding

Taxpayer has obtained a deduction for management fees paid to Millineum Capital although it is
not incurred wholly and exclusively for the purpose of production of income

Recommendation

Where MIRA has reasonable grounds for believing that the main purpose or one of the main
purpose for which the transaction was effected, was for avoidance or reduction of tax liability
for tax year 2016. Therefore, MIRA has disregarded the amounts declared as management fee...
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