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Opening balance as at 1 January 91,543,720 45,607,530
Fund received 39,105,963 45,936,190
Amount transferred to loan (101,189,377) _
Closing balance as at 31 December 29,460,306 91,543,720
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“This loan was obtained from Santa Fe Limited, a related party, to finance Randheli Island resort
project. The total facility of this loan is USD 102,263,000/-. The interest agreed for the facility
is 6% per annum. As at end of the reporting date, the Company has drawn full amount of this
loan. The repayment period of the loan is 19 years starting from October 2014 and the loan has
to be repaid in 19 annual instalments in the following manner;

No.of Instalment value Total repayment
Period installment UsSD UsD
October 2014 to October 2031 18 5,324,869 95,847,634
November 2031 to October 2032 1 5,341,742 5,341,742
19 101,189,377

The following securities have been maintained in respect of above loans:
LAll head leasehold rights over the Island Randheli.
IlLAll the assets and the inventories of the resort.
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“Capital includes the ordinary share capital, interest bearing loans from shareholders and
accumulated reserves. The Company’s objective is to maintain a healthy capital ratio in order to
support the business and maximize the shareholder value. The Company monitors capital based
on the total debt equity ratio, which is total debt divided by total shareholders’ equity. The debt
to equity ratio as at 31 December are as follows:

2017 2016

UsSD USD
Trade and other payables 17,030,086 14,741,928
Total shareholders' equity (including shareholders loans) 104,830,101 106,436,711
Debt to equity ratio 16% 14%

¢ ¢ o 7 7
PSS A 2
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ment Private Limited, Notes to Financial Statements, Year ended 31 December 2017.19
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