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21.6 National Mobile Telecommunication Co.

This loan was obtained to facililate working capital requirements ofthe Group. The

P.incipal has lo be repaid in full no later than S lst March 201t. The total value of this loan

lacility is US$ 63,577,740/-. Annual interest is LJBOR + 3% for US$ 30.200,000/- and

LIBOR+ 5% for US$ 33.377.740/-.
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"As the company was making continuous losses from 2005 as indicated in the financial

information above and as it was not generating suflicient funds to repay its existing linancial

commitments lo IFC and OPEC, further the loan agrcement between Ooredoo Maldives PLC

and IFC & OPEC has a clause, rcslricting Oorldoo Maldives from increasing its liability or

bonowing any fund liom extemal parties, the only possible solution was to bonow fund fiom

the shareholder as the shareholders do not require any additional security or rather the security

or the pledge ofsharcs is implied as the decision solely will be with the shareholder after thc

completion oflFC and oPEC Loans-"
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the Repayment Date, as defined itl the Loan Agrcement, were supposed to expire on
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National Mobile Telecommunication Company.
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