
OCTOBER
2024 1.75 billion

MONTHLY REVENUE COLLECTION

Total Revenue Collection (MVR) for October 2024
(Inclusive of USD Collection)

13.4% Decrement compared to October 2023

Revenue collection realized in October 2024 is lower than the revenue collected in October 2023. This decrease can be 
attributed primarily to the extension of payment deadlines for GST, Airport Taxes and Fees, Green Tax, and Tourism Land 
Rent deadline for 23Q4, which was due for September 2023, to October 2023, as the initial deadline coincided with a 
public holiday.

In contrast, there were no similar adjustments made for October 2024, resulting in lower revenue compared to October 
2023.

31.7% Increment compared to forecast

The increase in revenue compared to projections was primarily driven by higher GST collections, along with receipts from 
the Land Acquisition and Conversion Fee, as well as increases in Green Tax, Expatriate Quota Fee, and Airport Taxes and 
Fees. The recovery of GST dues through the current enforcement measures contributed to this favorable outcome in 
revenue during this month. 

Additionally, tourist arrivals in September rose by 2.1% compared to projections, contributing to an increment in 
tourism-related taxes and fees. The Land Acquisition and Conversion Fee is paid to MIRA when the government leases an 
island and is not accounted for in the revenue projection due to its irregular payment schedule. The receipt of this fee 
this month positively impacted overall revenue, resulting in a favorable outcome compared to the projected figures.

67.24 million
USD Revenue Collection (USD) for October 2024
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Refunds and Adjustments for October 2024

AdjustmentsCash refunds

Tax Revenues  3,072,840.86  2,278,239.01 

 124,721.86  2,278,239.01 

 2,278,239.01 -

-

--

-

-

-

 2,948,119.00 

 41,014.76 

Income Tax
       Income Tax - Companies and non-individuals

       Non-Resident Withholding Tax

       Individual Income Tax

           Individual Income Tax

           Employee Withholding Tax          

       Bank Income Tax

Green Tax
Goods and Services Tax
      Goods and Services Tax (General Sector)

      Goods and Services Tax (Tourism Sector)

Amounts are in Maldivian Rufiyaa (MVR)

The above table shows the adjustments to the revenue collection due to offsets claimed by taxpayers for advance tax 
payments. These adjustments are recorded and already reflected from the total collection figure of the respective tax 
types         

Cash refunds shown above are excess payments made by taxpayers and the overpaid amounts are refunded to the 
taxpayers in cash. These amounts are not reflected in the collection table      
   

-

 124,721.86 -

 83,707.10 

 2,887,117.00 

 61,002.00 

 -

-

-

-

Collection of October 2020-2024 (in millions)

Tax Revenues

Non-Tax Revenues

2020
Total: 391.6

333.5   58.1

2021
Total: 1,001.7

813.8 187.9

2022
Total: 1,248.1

981.6 266.5

2023
Total:  2,017.5 

 1,657.0   360.5 

2024
Total:  1,732.0 

 1,364.5  367.5 


