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“an integrated set of activities and assets that is capable of being conducted and managed for the

purpose of providing a return in the forum of ...”
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‘the cost of residual value of an intangible asset with a finite useful life should be amortized on a

systematic basis over that life’ (IAS 38.97)
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“An integrated set of activities and assets that is capable of being conducted and managed for the

purpose of providing a return in the form of dividends, lower costs or other economic benefits

directly to investors or other owners, members or participants™
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“The business combination must involve the acquisition of a business, which generally has three

elements:

Inputs — an economic resource (e.g. non-current assets, intellectual property) that creates outputs

when one or more processes are applied to it

Process — a system, standard, protocol, convention or rule that when applied to an input or

inputs, creates outputs (e.g. strategic management, operational process, resource management)

QOutput — the result of inputs and processes applied to those inputs.”
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“An integrated set of activities and assets that is capable of being conducted and managed for the

purpose of providing a return in the form of dividends, lower costs or other economic benefits

directly to investors or other owners, members or participants”
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A business consists of inputs and processes applied to those inputs that have the ability to create
outputs. Although businesses usually have outputs, outputs are not required for an integrated set

to qualify as a business. The three elements of a business are defined as follows:

(a) Input: Any economic resource that creates, or has the ability to create, outputs when one or
more processes are applied to it. Examples include non-current assets (including intangible assets
or rights to use non-current assets), intellectual property, the ability to obtain access to necessary

materials or rights and employees.

(b) Process: Any system, standard, protocol, convention or rule that when applied to an input or
inputs, creates or has the ability to create outputs. Examples include strategic management
processes, operational processes and resource management processes. These processes typically
are documented, but an organised workforce having the necessary skills and experience
following rules and conventions may provide the necessary processes that are capable of being
applied to inputs to create outputs. (Accounting, billing, payroll and other administrative systems

typically are not processes used to create outputs.)

(¢) Output: The result of inputs and processes applied to those inputs that provide or have the
ability to provide a return in the form of dividends, lower costs or other economic benefits

directly to investors or other owners, members or participants.

To be capable of being conducted and managed for the purposes defined, an integrated set of
activities and assets requires two essential elements—inputs and processes applied to those
inputs, which together are or will be used to create outputs. However, a business need not

include all of the inputs or processes that the seller used in operating that business if market
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participants are capable of acquiring the business and continuing to produce outputs, for

example, by integrating the business with their own inputs and processes.

- - %3 0 - 0r 0- 0 -
A LAY AAA VoD ,) ‘}’/ )/‘JV AL ALY J
- -

o .:v;fu.:r-’—‘:f ‘:f;; Ae35a5 )J;J‘} (Input, Process, Output) it 3 :—'v:-'-;

L o s OLFrs KLI0C oL 0 & x o0 Fr 0 0 - - L3 £ £ e 2 £
AVLIOI A \FOVAPLY SIIS AVErIr—S] AVRI P ;A:a TASS SILPC SLYSY SO

o®r S @ &- - > L e & xo s PO P €L e e e - @ L oxo deL or0 ¢ xo0
PP2A2 P RSP SAGINS A PSP EAf SPES AP PEAA SIS A g
- - -

0 - 33 0c - & o3x © - O e ~eo 3 o € 3% o0¢ - heor 228
AT RS S SB Y e m B g S = 3 A KA A AN VS BN @
- - - -
ﬁ" o0 Ok F L€ et PO o 7 ¢ octx ww #0ex SO | s rr @ s
—ta] LA P PAyP AP au--'gan—-'\r—'d 28 »2 AA)Q/ -—'/ LAE IV Sy
- -
or - ecro0c ¢ ¢ - €230 #3220 r0¢ € s ks e 2. e pe o0 e o¢
SOV AVEEr—A  PAJ PRV Er— AS I RAA A SPAPJIS S " o 22 B "t
" P - - -
e 22 0 - &£ s 0 X ©2¢ SE- LR < © coer2¢r #2 222 o e &r - s 00X O P
SELA S ars ‘Ja_; S SIS PPR SVIAS A PEPIPSS SV JIALIA (PP NP ARSI
- - - L

ee -0~ ey

..the value apportioned do not represent the value of the 43 "a,5 S5 2R355 45

20 - L2088 & & - - s> 30 3 - 232 &2 Er2r08 & & @ > >x &k "
PrA SVREr—A A KSA PAJI s ASEYR A ASES S5A Srepr—a A ‘r2ea a4 COMpPONENts
- - - -

@ 232F, Or-s o0 S0 O0L€ Ly - s 32 s @ >3- L * L & * - > -
- - e -~ - - -

QL s O- - @F e d2FFoOr 3 * - 3 I3r $ rO0r &I - Preh & Dror® Ordrr - O0r

SIS AP® A SPPA PAVESIA SEFNAP VIRV IA PASSPAPF SAA ‘JJ'J/VJ/J SIS SA A
- - - - - - -

cocro0c ¢ s - s * s Por erPr, S>3 2¢3 o 2P P2 ©3r OC- £P2e ¢ - ¢

SAVE@Pr—aA VPVe VSA FAFVAS SO A JIARI—A ASP P47 P v AJ"’MJ}, PASSS

s - - - s - -7
O drO0CTrred ¢ & - 2P 0 . 30c¢ PR R ] C -0 Y CLr P CCLCs - - D, 3 -
o2ramr2a> }JJJJ'J vaAaArveey J*’J" YE ASPIIAZ P CASSIPST AASS SFALIYY ASIY S
- - - -
s F P, ¢ s P2r03% & PR erFre> 292 o #3 &eI3r2- e 20 - P .
J""JJ'*'.PJ'J IJJ&'J"J"J - J""é' PrI e ey S ITALI—=A B2 PAVIA PAVIIE ASAGNAP A
- - s » -
e & 2¢ O0¢ - - - - e o> o *r 0 e o2 - ~ ® rPor er 2> * oL €
3 —A KA FAAA fAP® AS OV LS LAAPVA) PPLS VAIr—a PAJVApS f/_pa ,!A APV S ™A
- - - - - * - - -
O e F O0r> - © 03 O0D>r C o ® rrrd &
I AP FPLS SV J}J'—'J'/J ey 5

o * o0 oL - & e $0 o @ e @cx L $ocx o SO | s s
a—-ﬁ'x‘( LA _pr— }A}J e au-—'g-au—'o-—‘d R P2 AAPES — e .:J'J"}/

co® ¢ c® ¢ - " s O >0~ Ne n -3 ooy s nocEx ¢c® _ 00 c o¢
‘@AFZIp PP IL2A s J“'}dj"”) E)P2 ;e LIS ASP AS PR PO eroxsA
- -

20




£ o & o o
ea//)f‘ ‘)J ';fuvdfe )44! —p

(-] -
‘AJ ca J"- ;A)A

-

€3,
JJeJ

a - "

- ¢ -
{ld ‘.4)» J"AJ-‘!JJ

>e e * o

L

- OF s o >, 0

,-—'A VN Vs

* -

13

- 2 & - e

arg

25 2010 ~ 28

- ¢ od -

As A2
-

£E220 0L
so2Pr—®AA

- -
Cald

8-6

oe#rs &£ oO0- 02
22y P Ay

60»
.I‘J"'JJ‘I

« o e o~
Ar—pr A

2)

& - oc
A2y Aow
- -

- - 0333 L

- 0 -
I"}AJJ"/’ J'-' A A2
-

O Lek e D> D - -~ L © o
Pkl al ok ot F L F '—‘/!.IE -

#0202
LB L L’ ad
-

s ¢ o-0 © » o000 o
‘AJJ'J/'A /"v-—’eau‘ L s s—'/

£4) USD 3,770,000 22522

rd

$r & ,0xO0 P

e 22003

20
Pl e S

oc ® o0 ¢
eJ'J/JA "—‘ o rSvA

O MeL € > e - & >0 -

38P¢ - - ® rPo0r
YA Ay 2
-

-

o-
JJ)J".V
-

o o ¢ ax - L O > & - o 2

AP -—g-' ey

-

Lt ] 3 O FELL O P > - < e s 0
‘AJM:J"A S BAS SR S A A FLLAC

20 - > #r OXeE P I
MBI PBAPS PSS
-

.ff}z’-;) 2011/R-35

* s oxXo ¢

< >
‘mkAPAG IV IN®
- -

- e
J}JJ

OFrrr 02 Ll Or s LeLe 30

¢ > e
!EJ" FVPIANZ AV F FOVIPEIIE

2
A2

21

'A_.-/J va,r J".FJ"A'—'A/ S o g

‘A ))r—--aa }AJ//

0 - e£>c

’_,3“
,AJQJJ‘ Pt FF 4 ,AJ’,H oA
Q- -
A2y pAFrvIone oV
- -

g
.f/ )

- 0N O ¢
dJ,‘y}vﬁ.
-

(-]
SIS ILS VAPV rSa> SRE PP/ PP AS e e

YAaps r2ps Aplas @3 roxv e
-

iAAp® ey s A
-

A NP PAFIVIIIs

- - or
J" Az

TAT-CA-B/2016/005 :

vd

530.56 <2 43 (3713 4 #2375 £EZpi)

LS S C T

dr Ay
-

-

& € P

232 43 2007

#o0o0CcCO - ¢ o3
ARSI AI—A  §A
-

e >e

-~ 0¢ 3
M;vf-uj}) "Arr—eaa s >
-~

22 202
HPA P>
-

oo Lo ot
P r—

0 322% @
bvopon vy

[ e

T JJ")A .
R

[

-
A _sa
-

FU & O O0F 03
‘A)VJJ"A S AY

e DI Pl Ll il

2 &£ L3
iie LIDILAVIS® ASLP292 2 PproSSA
- - - -

* - e

ool
L rs

L L3 o - 0 -
s 5 — voar
=

X Ed tec 0@

7 /-)- .rgau'/},-

18 5 (~*7 ) 1/2002

- -
el d

ee o [ s 0 ©
,n—-ao/ J-/),- p,u—-/u

-
S ik

s 2e 2
i L
-

e 222
P

o

—

pR Y

eele Crr O

. :’ el Lol

- 2 e o -

e & s
I A S
-

er- o2 o
LAY e
-

22 orpe0r « 0r 230 dae

- 0O P
‘J'IAJ,PJ"J-

e [ -

e
‘et 20 -5
- -

-

20r o00fP0 e @ - oec ox>» -
}av}-; J;'JJ/ u/r—'/ - s-—uJ lfdj P N

s 0F” Dk L2232 33339 > e & oo o o
AP rEIO/I® S AP ASIAVOr— @Pr—A )O;J"EJ'A
- - - -

P OF s 3 > ¢ €3> e oc o ¢ -
ASSAZ P 51 5 APS SIS, —r SAEA
- - 7 -

3 Ry ¢ ~roxor 30

-




PO s B

TAT-CA-B/2016/005 1<e~> 3545

oy # e 2ee S0 o (? ¢ oex «u$ Pocx o ® s OXOPr O r CUhE O OrsC

P PAGE F2F Ar—PAr—r—aA e > 44)3/ l—'/a..ﬂe ‘/A}A}f'b'f'ﬁ' HPIP S = A
- -

PR E FE & * & o 2 £ O LExx (. 4 o0 & o 0}, L 4 e ¢

T @SS Sy s A

-

;'J:) USD 3,7?0,000 J"J/ d..fﬁ/)-’) }AJJ/'/ A S PR »2

0r 32 > eeolPo €3320 3¢ o > eoec3x - -3 # cc © ¢ - O0r - oO- o
e sk ed}f SIS S e m s e A HFE VKA s e AP o J'A))
- - ” - -

22 0~ &®£2¢ OrOcE s ¢ PO~

¢ roxo0-3 o0cc ¢ ©0-r oOktO e e e 22¢ ocr -
PAJIVIr2S s ARI—A fd;/'g'fd I EST AADs S g AA RS ALIY Y AAT—AY
- - - -

@ 0 - - & e~ & -
PPASOVAS A

- - €2 S €22c e oc e
~»7 5l SAAPS S2500 v f,ut} JJ‘J}'} AJJu-y A PEAY J'Ad
- - - -
0 seL £ QALEULEO~F IPrr Orx ¢ roxoO s - F o
IV STA ST BRI E SRS PAJIVINS A5 SN
- -

22



Eaiorp $5 SrAeaig Syh SCE TAT-CA-B/2016/005 :2s2% 3233

e 20 cor 2
SOSL S P -Mxe

e ¢ PO~ > ecex o st 0 FEEE s 00
v"—'dJ )'d!)' s J'.f).r .Jl' H P PP (NI Ms SPISLSA ALALPINNY NAP® g
-

2525535 (2016 453 31) 220-0A2016/4 2325 525 winy 230y 3ai3ip 2ats 22351

coc e ¢@ x o ~ L O Orrs O ©OC - P OC s o - - >
SLEIr PLASY PP PO r—m i ‘J)‘d’ I.J" p S P A, SIS AP S S PINY PASPY S AP
Ed - s - -

”? e L oc € &L € e - (X 4 - ec e~ 2 3220 £ - -] & - - L - * O o & ER 4
d r—paa SALIY  SVAAI—AY VAS FORVEFI S @ A vAr—Aj PAFYAS SSSsO®
- - - - - - - -
- I 4 - [ -4 L3 L - D OLr L 4 /OROI’(’ eLrs 22, L e or - * o 23 0L » -
FRSPIA FEYY FAA SFAIIVAPRS FAJIVFIEL APPIAZ PFFeA ¥pRS A A AaSC

= - e - - -

rPOF o - e > - €>3e o o¢ o ¢ - & *r -0 > o -2
aspa> ~3 51 s ars s25, r—rE apa J:}J’)) 2011/R-35 <o~ sass a5
- - - - - - - -
e 2% o teo rr0c oc cer 2 -~ @ - O Orr L OF IIPr»r O rx € s Oo0xO P

- - - - -

or > <3 » ee eo. o0 e e of o 2.~ T o e or ¢ -
f/.r'd' J"d g/.o‘d ASE LI IvA —grr> Jreer— SO0 A1 — A IR 4 » tAaSs ALY
- - - " e
0r 3330~ P CF O0ex © kO @ ~t2x &2 sIWP S - IFEOr O~
P Sera rge)/ e}avu PP PP FEALAP PO SES @ ASI,S Ay oS
- - -

cero0r or Px > ¢cc¢ oco0-e0 e
" POSSA A 5/.1‘-1' AI'}J‘ t.f//"d '—') VJ

e s O
P Ay pr—aA> >
* &£ & e
W '
\
\ \
2- 0 > 2 0r - e - 2 s - L 4
PRARN AL E ST 728 M sy proa
-
2 00€ Eor 2> - o - LN - o 308 Lo 2 - 0
WD S FIA® A F—‘J/ JjJ"A.JJfE MDD S PIA®A o
- - -
s
SO
-

1440 2754 16
2019 =& 19

23



