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office at 11 rue de Cambrai 75019 Paris France.
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8 HPL RESORTS (MALDIVES) PRIVATE LIMITED, a private limited liablity company incorporated in Singapore and having its registered office
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E. Four Seaons, together with its Affiliates (as defined below), has
expertise in the various phases of the development, construction,
furnishing, equipping, servicing, marketing, operation,
management, supervison and dircetion of World Class Luxuray
Resorts and other related facilities. Owner wishes to obtain the
benefit of the expertise of Four Seasons in providing services to
hotel and resort owners in connection with the ongoing
purchasing services, and the marketing of World Class Luxury
Resorts and other related facilities, and Four Seasons (for
certain fees) has agreed to provide such services to Owner with
respect to the Resort (as defined below), upon and subject to the
terms and conditions set forth in this Agreement.

H. Contemporaneously with the execution of this Agreement,
Owner has entered into an agreement (the “Resort Management
Agreement”’) with Four Seasons Hotels and Resorts Asia Pacific
Pte Ltd (“Operator”), pursuant to which Operator (for certain
fees) has agreed to provide to Owner certain services with
respect to the day-to-day operation and management of the
Resort.

I. Contemporaneously with the execution of this Agreement,
Owner has entered into an agreement (the “Resort Advisory
Agreement”) with Four Seasons Resorts and Resorts Asia
Pacific Pte Ltd (“Advisor”), pursuant to which Advisor (for
certain fees) has agreed to provide to Owner certain services
with respect to the supervision and direction of the Resort.

22 FOUR SEASONS HOTELS LIMITED, a corporation incorporated under the laws of the Province of Ontario, Canada, having its principal offices at
1165 Lesiie Street, Toronto, Ontario, Canada, M3C 2KS8.

23 1.02 Recitals “Four Seasons and Owner each represent and warrant to the other that the Recitals to this Agreement, in sofar as they relate to it, are
true and correct.”
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J. Contemporaneously with the execution of this Agreement,
Owner has entered into an agreement: ( the “Resort License
Agreement”) with Four Seasons Hotel and Resorts Asia Pacific
Pte Ltd (“Licensor”) and Four Seasons Hotels (Barbados) Ltd,
pursuant to which Owner has been granted the right to use
certain trademarks and other proprietary marerials for the
benefit of the Resort.”
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2 FOUR SEASONS HOTELS AND RESORTS ASIA PACIFIC PTE LTD, a corporation incorporated under the laws of Singapore, having its principal
office at 1 Orchard Spring Lane #04-01, Tourism Court, Singapore 247729.

©cox omoc 2.0 e« oc » o0c¢r o0cec 0> ©>%x 2> o0z~ 2 coo0c¢c oc s -r0c o0 25
S,V PAfA AN ‘/"ﬁ) .r;/ Ve fc‘ny ] /"/" A2 s J‘v"; s Ky e n.:;yen; A..r9 01 ..r X ;Ven .rg/;/._rn /c‘ni £ e'—'f

235

ShSrs /‘V/‘j}’/“-f She S5 A3T 52 AVJ".\‘J}"’A

3316471 225 3325029 25552

www-highcourt-gov-mv :842. isge(@ hjghcourt-gov-mv Fads



2021/HC-A/154 28

P o

z >, 2 z - 25 - '3 ox >z o >>¢ or~-0 %0 ~o0¢ - ¢ o zr
ANV KO A VS SOAN @ ‘./“-f/"/l SV Fr— SO S® SU O 9I—PANA /’f}/"/’” -/l Jﬂ)
7 e z z
» ©00x o00x 2 oc o¢c ~ 0 2,7 z - P coP ¢ ~r0x, O0- - 2.
AS SV SV v L @202 &2 A, } HKPKS I el SR L ad 5 @r— < }/Ij./'l/.i/i/_c‘ A S <
P P Pard P P z P P z P

2 -~ 03

z z - >0 > >, 0 - -
AN F HFIPHFS LN A2 '}7" /"j/"" 0806788 g Pl /“E”—’el‘ }-"j/"" J‘&”—’e/

z -~ 0 o 20 >2¢ o0oz-r - ¢ Z - C ez, 2 Z o ~rcec 02 o >¢
2A (VSIS S FINV A PV RS SKFNSD PPV < —f.)‘j/’} -f/"/ ./l_fg/l.)‘/.? Pak X454
P4 P P z Pard 7 P ard
AT 2 3 »rx0¢ ¢ %> o-ro0 n e x oeypy o>, 0¢cec cec o 2 - co0cecr O,
S gV <2 2AS A VPSAA SRV PRI r—F A s SOV A  PIIVANKE SAEV <D

z - z - z s 2z

26 ¢ ¢~ X oc¢ [ R 2l [3

PFLFA £ SPXFAS

>
SESYA

47

Z -
o 3¢ oc
—ya o
e

o0r 2, - 0 2> 2> o0 Z- s 2,07, oz o, -, I3 2 Z
A0 3 34 /) (Vos XV @ /’JJ“’J‘"J“ J”.? (3) -" (J‘) J/’-AJ Pald 10 SHVS @ 48
z 2

s ¢Z ¢€> > 0,2, O x oO0¢ -] >% coe¢c =z o>
,/vy /v/:_y/y,/v.n A0S K< ’—:;.4 t 34 ‘./'V/,’./"J L@ O KV

0> X ©0¢ O~ s ¢ P z o o 2 » coOc¢ -
PAS I FA S VLRV RS SKFNS SIS IAARXE SAEV <P PA ¢
z z z I e z L Ed

.;.4;.4_; :.x,;z'y) 2011/R-35.2c 2% ,:/u’.: Sor sl i ASSAL S Fa5 552
” ” ” '

oz, or - npno x oecpy r20%2 » - 3 > 2z > 2z ¢ >>¢ o oc¢
z i i ¢ 2 2 i
¢ r'e 7 03¢
oA F SV
z -
oc¢yn cocz.- o ¢coc P d cocecr > z ¢ ~ 03> 7 recco0z ¢
X SALKF TP ANA P9I SAEV < .7.4_/’ }ﬁj/‘V)/).f A_fe/l.)‘/}/’
», ~-¢ > 0r- pno >¢
v oNFIv® OV —lFA
z - z
P4 o oc¢c ¢ o277, [ [ R Zz ¢
PIN i A S SPOXFAKS SEVADI 245 A (/)
z - z -
P ocr 2, 2 o0c¢ce ¢Cc>2Z2- ¢ > s 2¢ O0 ¢¢coZ ¢
PO ANEV A<D DS v SPOKFA K ASKP JASANXS, (/")
z 7 g g P g g
czoz - - e> zo » 26
(/) SpA> 24 Spa8S g,}’

3316471 225 3325029 A7 Bime 2235EC.C 3E5Z-5,

www-highcourt-gov-mv :&.



2021/HC-A/154 29

cerrz2r 0 CcOC OcCe >0 5> Cr 2
BV O F = PANA IVSA KIS S /lVﬁf) /) (.)")

oc o¢ -~ 0 2,07 z - s 4 .7 ©OC - C O~r O~r € e Or2¢e ¢ ~r»r Or 2 -~ [
L2 PLANFF KNS SV o552 AIYA Sl SIS S SOIR S AFI—AND PANF S
P - - z z - 7 s
> 7 ¢ ¢ o rr 0, 2¢ Or 94402//0:: s s e ¢co -
.r,«_;/t,o) 5/2011:2 FrE g e ALprose s saprery MPAs S AISES
z - - z - -
P -E4 [3 ¢ C - ¢c o2 2 2 22z ¢ 22 ¢ o oc¢ o z e
ASSJA2 A 9 A 0) S A2 46 J' (/“./”J‘ 8",{"’) (/“/“J S2SIV r—re vAS5A
- z 2 2 s 7
¢ s > o0 Zr-
LYKV @
z

Z -~ ¢ (-l 20 > ¢ s 0C 020> 2 -~ 2072 s 2¢e o© coz ¢ n

PAFSAIINES SFIV A SOIAEIFIV PAFSAFA ASKS SASAXKSS,

e rd rd e rd e e Ed
oo ox ¢, 0, - > - - €320 20> ¢ zo o, -2 P

K PV APV ANI—D VNSNS SOSIV Fe® Lot S0 oI v A@®Yy frveo

- - P z - - z

s O0C oc¢ccec >0, O0ro0c.-o0x '3 ¢ ¢ 0xX0r 2 0~ - 20 -

COIVPIY IO RXVIVEN v Arve oy Crve g BAF VPN AN SVIVO SISV

z -

o o s D > o 2 ¢ ¢, Or-ro0- 2 e ¢ o 2 ¢
HKPIr=SK PO SAFA ALIFIV A N IR S,V IO PANFIRIIVES I FINVA
z e - -

z

2 - - o ~- o0c¢ L 0~ 0 220 - cr 2 ¢ ¢ o P
ALI—@PIV KV JVI®@ NS VOV II—PANA ‘/.4/“’ SOOI I RNA PAF S PIIVA 2
- rFalrd - -

cecor 23 orpy-r o Oy
//g/';./‘:; s AN

“Landaa Giraavaru Private Limited
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#08-01 HPL House
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Att: Chairman, HPL Hotels & Resorts Pte Ltd
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“For the purposes of [the calculation of a PE’s taxable profits], the profits that are
attributable ... to [a] permanent establishment [in the Maldives] are the profits it
might be expected to make, in particular in its dealings with other parts of the
enterprise, if it were a separate and independent enterprise engaged in the same
or similar activities under the same or similar conditions, taking into account the
functions performed, assets used and risks assumed by the enterprise through the
permanent establishment and through the other parts of the enterprise.”
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“Bank accounts established and maintained in connection with
the operation of the Resort, including (without limitation) the
Capital Reserve and Working Capital Reserve accounts
(collectivly, the “Resort Bank Accounts”), shall at all times be
at bank designated by Owner and maintained under the name
of the Resort. ...All funds derived from the operation of the
Resort shall be deposited into the Resort Bank accounts and all
disburesment in respect of the Resort shall be made from the
Resort Bank Accounts.”*
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“The funds in the Resort Bank Accounts shall be the property
of Owner and subject to the rights and obligations of Operator
under this Agreement, shall be disbursed only in accordance

with provision of this Agreement.”®
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Management Agreement:

8.01 Basic fee

“Owner shall pay to Operator a fee (the “Basic Fee”) for services
rendered under this Agreement”

8.02 Reimbursement of Costs and Expenses

“Owner shall reimburse Operator for the resonable costs and
expenses properly incurred by Operator in the performance of the
services contemplated by this Agreement....”

Resort advisory Agreement:
10.01 Advisory Fee

“Owner shall pay to Advisor a fee (the “Advisory Fee”) for
services rendered under this Agreement.”

10.02 Incentive Fee

“Owner shall pay to Advisor an aditional fee (the “intensive
Fee”) for the services rendered under this Agreement”

10.03 Reimbursement of Costs and Expenses

“Owner shall reimburse Advisor for the reasonable costs and
expenses properly incurred by Advisor in the performance of the
services contemplated by this Agreement....”

Resort service agreement:

5.01 Corporate Sales and Marketing Charges and Corporate
Advertising Charges

“(a) Owner shall pay to Four Seasons the following Charges and
all related reimbursement expenses:

(1) For corporate sales and marketing services.....
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3" FOUR SEASONS HOTELS AND RESORTS ASIA PACIFIC PTE LTD, a corporation incorporated under the laws of Singapore, having its principal
office at 1 Orchard Spring Lane #04-01, Tourism Court, Singapore 247729.
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