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“The Lessee shall construct and develop the Resort in accordance with the Development Concept
submitted by the Lessee and approved by the Ministry found in the Fifth Schedule, approved
detailed drawings and the Work Plan found in the Fourth Schedule within a maximum period of
36 (thirty six) months from the date of grant of approval by the Government for construction of

the Resort. This period of 36 (thirty six) months shall be referred to as Construction Period.”
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“Where the Lessee fails to construct and develop the Resort within the Construction Period,
the Lessor may its own discretion exercise any one or more of the 2 (two) options:
a) Impose liquidated damages

b) Terminate this Agreement.”

Zz o or 2 z e oc¢ s> 0 ©0 xo0¢ 2r, O©0rZzo0% ¢ - ¢ >
AXPI— )02 28EFL NP2 82/’/} ’-’8/}/} Ve’c‘-f/l ‘J‘/lf’ SASA2 S NS II® 25
Z 7 7 ” 7 7 7 e 7 7
o2, 2> ¢ s 02 or 2 > or >z o oo o >, ¢>>0 ~ro0c¢ z -~ ¢ 2¢ce
LIS S PANS SOV SANLO SFK Y @ b s soO9r—@n LPANFL S22
z P P P
¢ o0 2¢ o X0 ©0 xo0¢ rete ¢, 20 - oc¢c.~-
A @2 es /’/j ’—Jex_;x_; Vg’c’.f.ﬂ A.f/,o S8 Sr—> (.ﬂ/’/ ’—‘/‘ﬁ) 36 /".f/:;
7 7 b

>z ¢ > o ~ro0¢ or oo ©0r 2 o 2O ox 6 or - o
HKA10 A S22 9A IvOIr—@ANAN /'/1/8’—’/"7 )é}‘@ Pl el dad /Ij .7./" ./"VJ/I.)‘J‘ el
e e

cecexo ¢ ¢ o~rzoc
AP AISIVA SV OIS @S
7 7

o c 7 O 73 O o ~ € C €2, 02 ¢c 2 20 - oc - ¢ 2
erarxs ’—’8/}/} VRESA ASKAL SLSAS S5 (2> ’—’/ﬁ) 36 .»v,sy =.20

ccexo ¢ o, 2> - ox_ o- ., o
AP AISIA IV IV AF I SV SAKL
e

2/99 2257 AZF ®

coz 2252 o0l - c«woz

3316471 I'c—':; «3325029 /"; ‘g/r//,’,' //.7 ‘J"-\‘J"/d/"/l ‘EVA/ :g/l//,of

www.highcourt.gov.mv .e:"—‘v} info@highcourt.gov.mv V»:»;:




2018/HC-A/324 BT23. 2ian 12

Z

25, 2 ~,03% 0,50 2., > 20> ¢ >72 , 22, 22¢-r> o0-0 o
.AJ)V.AA,O.A_; y./).;fy s 3 ./“7/5 .4/).41/ _ffj/,/" V./)}./l_,s S PV /,9'—’ 27

88-LS/CIR/2013/18 2air Sxgiloms> 5 RpZ; S52x8 75 ~eier> Fas
z A A z
z 7z 7 ' z s 7

rd

Z 257 o o 2 ~22¢cr > [ o0x > o0 z ox ¢ oc¢
./) j",‘o/} /V/’/v/)f’—’/l Pt ] yn:;}/,—-/ ,o/,/ YO0 ,y/}/’; //ﬁy/, ,

or- 0~ ¢ > - s 2 - 3 - e 22 o~ 22¢r > [3 2 ~ 0322, 0 >¢cr >
S EIVEAN VPR AS KAV A ‘/"_;0) .f_;o_f}.ﬂ_f PSSl A ‘/.ﬂ}.ﬂ) /V/QJ S
- - z

O0r - 20 - (- e 0o 00 OX o ¢ (4 (-2 O 7 22,77
PP P it (-4-4/ '—’/f) 36 zn/,f ./“’—'V./e’—vvv ./”J/"j Pl Pl B 2

0> 2 ¢ 2 2 2, 0., 50erx 00fF z <z o~ o©0~- 00 03x 2555
SSHKO S RO S AP EAN 8’—’/ -4//‘." 7/" 2-’0‘} SIS Y Py N DKV KON
z z s -’ -’
> 2¢ 2 > ee > 0o » o0 20c¢ > »»> o©00c¢ o Or s 2o 2 », 0 O €O
PafLad 2 kA XY 5 v PV P8 P S FADS VIR SV OPKF KV
P P - z g
>2¢> ¢ 2. - I3 z2 . 2252 > o ox ¢ ¢ P
Pad P A<l s 28 025 ~ 25 0% F HEYF AN PPl KAV <
' e rd 'l

>, 05 e » ©0 CcOo0cCcZ.r D e Z o0 > »r ©0 cO0CO0> ¢ >72 2- 0,20 ~r0¢
PSAN2 S BIVAS ’—'}.ﬂn/)/g Ss .A/’./)V /1./) — N1 ANV .x/:;/./“ ‘/-ﬂ/"/)}’—"’-ﬂ-ﬂ

~
[\}
\
)

€ > o022, 2222 > o 0 rr 2 -~ 2- 0 s Or 00X Or 2 or ~ > Z > - 0 -
Sv® pvgo < KV FIANPRI—AN SOV IANF PP/ FI—AND SVIONPQNR SOV ‘J‘/i.?./“/)j’—‘/).ﬂ
- - - - rd e - - -
(3 O r 2 ~O0Xrrz 22 z > o
}/l.f./"/) /‘V}.ﬂj.l‘y.f./j PV FIALI—A
z - -
», o~ 030 7., s 22¢ ¢ > 2, ©0- o~ - >2¢ > co
./"}ﬂj-/“’/“/"’ ﬁ-’)fj J'J‘//'VJ"—' /l (KA P ;AKX IAV = oI v@ }’_'/’28
z - - - -

“Please be advised that currently there is a policy whereby which the lease
rent can be deffered as well as the construction period can be extended
for encouraging the developers to open the tourist resorts- However, please
note that lease rent can be deffered until the end of the construction period
granted for the development of the resort or till the start of operations of
the resort whichever date comes first- This can only take effect after the

execution of an addendum to the lease agreement.”
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