@

e
il
&
or 23 s 0 © ¢ ©0 oc¢
PIA® A< /44 —p
P
co® ¢

A “;
garcsp 2

o (P ¢ 23 © sy O
RH’ SLPSIP/lY N>
P F it P

TAT-CA-G/2020/025

oce o
gt
-~

Px > ¢¢ o000 e o o
EAPA AIIA LI IIA Pt P
& - - - -

1443 2252505 23

2021 Aeis5% 28

m

Tax
Appeal
Tribunal



é;}:;,: 34 SrAeanE ;,‘,} —le TAT-CA-G/2020/025 222 2255

> 0 & - & oo - > e @& L3 - 0 © @ el or00 3 Lo >3 > o
A e AP J'JJ"’.V’] LESr PFAF] r—Fsr7 LIPS I AV FIrAp—A
- -7 - - - = - =
(C-275/2004
20, o @ e - e, 8- - #o deor L o% .. ER ] e-
(AOIOf)H Pl S A-}"f} JIves mAD s per—AsA oS A pr—Ie
* - v

(A156796 2olr $xl ams) 283 23553 822024
-

Px 5 ¢c¢c oo0-0 e e of? L8 2er 2¢ 3 @
Bl AT L IPSA P L P> SESF PAAN FIALr—A
- - - - - . -

s 072 .= td >»>2¥ 2 o
I442 PHALD 12 IS Y FIAS A
- - - -

2020 2235 31

-
1442 32323 12 2.2 A752 - —g~ sas {f;
-

2020 #2335 31

"
Yo
Y
Y
Yy

e * o E - - #
[, SRS (<) 5525 27 A4 5 (AR i Za3i~ 228 320010 &




o -
o- 2
-

-

-
-

-
s, rey

-

-

<
Orrll e @ 0r
o -

2
-
e e

-

L 4

20
- o
b
o ¢
e
-

)

>
[

- -
L d

LA
FAT S

L
-

-

225

PP FAP PSP SAP—A2

2523 -

s &

TAT-CA-G/2020/0
Dese e g

L X4
s s
A FaAag e

-
*
*

P

(o rrass
%

- - TP

A

29

) 50.466-68
/-J-J‘—'}

20

2017 =225 1

2019

L
-

2018 452 31 24
AR-LBD/GST/2019/112
o— —"'.I:; ':': l:"—df}

1002617/AUDN-TGST/LBD/2018/09

1002617/NOTA-TGST/LBD/2019/05

O SO -

AN S A

et

o
~

y

W

e
AN

2020

25 44 3225

EFoF

o .-
S S FAZ P

s BB

R E P47

2020 ~555 28

2225) 50,466-68

2020 % 17

220-0A/2020/13

2020 £33 31

£Be.2s A 225188652
? 2.7) 5.548.80
220-0A/2020/13

2020 % 17

=l

o @
o
ks O O
L ks Br O
LEASS AFA = e Pr—aAy

- ek - 2
g — o
-

OLr O MO -
- 3 @ts o

- 3
-

LPAFS AT S g ]

-3

o &
-



'Y R L3 [ e > - o L e e et
EAXALPA g2 (P apm ,44 —
- - -

TAT-CA-G/2020/025

PO s Or

e Az

2222, C32- 002 ¢ e - [ s s Or
P2 FA> SYPIAVN PAF IS AT AFI—A2
- -~ -~ - -~ -
e = er 2 o¢ .- cr 2 > 2 - 2,0 -
B ol e g Py S Bl ad B o
- - - -
2020 E25% 30  ZEitied 30) (2522250hp) 35 3222 44 232252005 | E253T
- - - - - -
225 (2010 &=
2020 25552 29 -5 5 IR (2020 23232 29) (24022305,) 35 3222 235 2 8535.%
- - s - -
edr S0~
S FAAS
-0 #2238 > o -0 ¢ @#r rrrd Prrd 039, $338 53 0 o0 s> x
2020 /.J""_'j, 31 /"J/“'J.l"_':' A et 31) SN SRRy S S S S A LA 3 o~ J:t
- - - -
*
227 (2020
P ¢ 3 o O Fr Frrd Prrd 03Fs #P0- I3¥ P 0 0@ - > x
2021 <3>3 24 A Sne Dy bors e PAAR _JIARI—A 4 prsarv:
- - - - - -
* - o
Ais Bhes RT w355 ) (P E R ks
- - -
. e BprAeniE Zyh 2E a3 2021 E32ERS 16 5 E23AT
- - -
dro0- * P LT E * 20 2% > o
o FASESS Py PAAA S Ap—a
g— 223/PRIV/2021/129
-
* *
2021 22825 03 ZFiets HMS-Zi2- 2225 222Ae 6 E230T
- -
J:;’ ® s ex ¢3¢
7 rajsirc rvssp> g~ DWI1009/001/8644
- - -
Or 3 EDI
AL OIS A>
FoFieaid Syh SEE a5 2021 2EEEE 06 7 8A3A.T
_— — -
L L L #323% > o
Pl J:' P, e J"VJJ"AJ:'—':'
g— 223/PRIV/2021/140
_ quun—m f)fu-m/e ,,p: —le a.r 2021 22225 06 8 gA3ArY
_ -
> * & *
g 223/220/2021/53 <~~~ ;aj)}}‘ FRAs spas
N B AFe 35 5324050 224 255 23 2021 4z 15 9 £AGALT
- -
B 0 F -
AP e
AR5 £324350 A2A% 234 23 2021 A2AE0A~ 15 10 £AGALT
— p— -
e o Fr
Al

4 533

oy



[
pr—az

-

TAT-CA-G/2020/025 222~

>
-

2
'EJ".{‘A e lad

)

g
Cald
-

2017 <2222 |

-

]
A

2018 452 31

(3

A 5
-

o F -

>
»

1002617/NOTA-

29) TGST/LBD/2019/05

-

>0 ¢
oy

(2019

ex o Py

&

L4
>

+ 29) LBD/GST/2019/112

-

(2019 <2225

- e Iy
W ptp—t P § VA P 5

oo ¢

L3
-

oc

o

LR
 E al

29

L

Sasazsry 2019 Z2A,

-

e &

ox o ¢ -
il rone

L4
-

-]
- -

-

-

o
SRS D AR

er 20

sr e 2ies 220-0A/2020/13

b4
-~

o 27
SERS A

17

[y
S ia>
& -

20
e

220-0A/2020/13

-

e >0
-

-

23325 o
Vi rrALr—A eI e

L3 o -
- 2

W

er—3a 31

L d

2020

-
-

er &
-

Cr 2 OrxMFIOr
ST S SRS PEAN rAKD AS

TAT-CA-G/2020/025 2224

o -

[

-

c®
SHI P pr—a>

AR- 2224

29) LBD/GST/2019/112

20

MW pr—t gy

(2019

o o

o
Lot T §

-

-

Pt
FAFIA LI
-

d

) 50,466.68

3 s e & e # o.-

VP MR s Pyt vy

- L -

- 3 e ¢ - O O -

-

LEASN AAL S Er— g

o o e -N 3

-
+

- >
P
-

o -

L L
ALA g gy

o0 ¢
g

5

-

<
D el o

) 18.865.21 2

or o ¢ - Fr
A s KA

e ~x 0o - - Lk -

L

- 3

ASR Ay —FAr—F

-

bV

o
3

”

23) 2011/R-4

-
2AF Az

-

-3

e €3
LA I




TAT-CA-G/2020/025 As2~ 35255

1

P ]

Rt a ¥ |

-

29 :

-

0L
M p—t g

225 4% 2019

" 1002617/NOTA-TGST/LBD/2019/05 ~&2~

—gr
-

o o0c ox

¢ yoee-o ¢ ¢
SHET AN PIIrTr—A R A
* -

c @

30

e

AR-LBD/GST/2019/112

eoec o o3y

e i p A LA LS

-

€
-

< oL - iy
gx FAr SFFPA
[ 4

" o

(Average Daily Rate)

X FF 0 -
vapra

- Orr0C0
B
-

L4 e L3
Fra s
-

N -2
LSV AS -~
- -

- P

-

L
LAY I

23 0

2020 <5~z
L d

-
-

-

- #2223 o
) S fIrALr—A AS
-

-

>
-

L
-

> @
TSNS S oA 2

2020 5 17 A5

-
-

-

o -

t v
S S AZ AT

220-0A/2020/13 ==

@ - ©c oxy
roea

2
- -

BIA APA e

nwedo

- 0

er o

- -

Or rELE D

B

( 2020 = 17) 220-0A/2020/13

-  @c¢ oxy
]

e
e

-

L
SOAN S A

>

-

R

P R g e P

2020 £=3% 31

-
-
-

-

Or 2

P

AF S S prA®

£Ecc
AP
-

o

>

2>

-

e & -

SrmpAa RS AV FARrT—A

*

£ c
L 4

L
S22

17) 220-0A/2020/13 222~

[73
-

(2020

-

e
-

-
AT

* s 03
it FPAF ¥
F T

e ¢

oxeo 2
el

L

[ ocC -
EAPA rASs
e - -

o

-

&
L d

aC
Lt s S AEr P Foas

-

Or s 0

- &

i it o o

Fedn
*

ex >
b

L
feal

Bt S 225 SDAI60

- L

-
-

F s
PPA AFAT KA
-

-

272

o o e 2 - €
—eE s 5

e FoF
S PN

(=) «r) ()

-

7 (<) pa

SE P A

LR g
-

-4
-

-

¢ 23 >

*F -

A2A ARy <y foeaer—a
-

> e L

1886521

o - S s D e F P
vpr—ra hﬂﬂf}d}

o

LR

e - @

f:r: x5 fwzﬁv; /d/:

e

o - 3 &
-

-

#322¢ >

e 3¢ -

oA R f e er— A



s O

20

S Pt D

TAT-CA-G/2020/025

€ e ¢ L
5 b
-
-
Pl

- 33

-]
ALr—a ASES S Pr—a

2

L)

31,970-79 »

- 8
-
L3

-
&
-

- 4

o
—r
. -
e 2
22
croe
s A2

Lo~ 2
-

ol

Ab @ e ny

-

(~)

e
-
B s &
‘J‘l‘_"_/} Eata.l

-

e Foc
-

-0
-

-

- 0 3L
-

-
Frr 2,

fArv oA a2y v

-
- ox o F

SR AG e o Ax

*

-
-

s D
o~ A
-

VrP ASVKP I rALA S FIA®A @
-

(~) 22 () ()

- -
O rrr e @
2 ee
SHAZ-

-

<
-

-
-

ST/2019/112

- PO

cRAPAY VA

L
fd}; S PP PAfAraS

L

- 2
& o
-
cee
-
e @
2
-
20 eocr >

Mo ES ASYPLRS s PBRA 2 NP JAPAy AP AS

-

-
e L
-
0r -
-

-

o >

€ 2
o

" AR-LBD/

-

& - >

Er 2
>, 2

B P S

-
-
-

[ X
s re

TRApPY I b rs e rOY P A
-
45 ()
-
s Pr PP
-

- 3
F

- 0x 0 F -
20 22

S A IS

-

-

L d
-

e o ¢
{e’r—'
e - 37
ALy
-
e x ecF-
S ALYy

- -
-

EPIA FIVIOP AV A)

-]
-

-

O s L L

e 0 -

>
>

i)

(R & L
rEA s aAEe ‘Aaroy
-

-

-

# 3 @ s o3
- A)}) SV A
- -

>
-

e oc¢ e 2
—E e

27 ()

C 2o P

SAPY PAJPAE NS AT

s €
- -7 -
- e

(~)
-

(-4
-

-
=
SA P

2 -

e 2- 2 L s s OO Fr P O0F ¢ o Ix i P -
pE S APSD SMPAYFEINE AT SN2 A (RS fAr2rPAay S
- -

@c

o]

*

-

-

-+

s -

"W

o~y
i



TAT-CA-G/2020/0

> & -

€

£ e

>
-

& -

e e
AR A S e

rd

35 SarAs

- ¥
-

P el - > 2

basvoprs Sia 2o

-

20 3>
R

-

e» o¢d.-
S S AP

e ce

Cwrr F

ey

&0

—rp e APAS

-

-

e 2- 2

e oc

(=) 22 ()

-

2o ¢~
e As
-

- & - &
] £y r

A

€e22e¢ @ ©O¢
ERE et el ot

* -

e 2

-
fArIV P KESAZ S FAF

P r D P

-

*
L d

e
YIS ALPI—A AN

-4
-

*232¢ 2
-
- -

> @ -
a4

vy

"nee eLyy
cargea)
-

(

Fr s 0L OXPF O

P P Pt P o]

-

e & [’}
A LA
td

2e#

- 0L
ATALCST 2roA
-

-

-
-

. 2R Ber SAY

o ¢

> oL er 22

8

@ 20 L C
imsbroa (~)

-9 r—a
-

-~ L O

[ e 2 2
; S A2 b2 p Ay
-

3

-4
o

e ¢

- 2

- S JEI-'A;

) 50,836-00

s © ¢ o0 F 0.-
o P P Er— A o

- L -

* -

W

o e 2. 3
e rel2Er A
- -

-]
—

‘

£ 22
5 25

s TOP o & & t > S
S AT FAS P L) S SFARS
- -

e -

B o
o2

-

L T

APy
-

L4
-

-

e 2 F - *22F >

*

-

- Fr sy

L 3
-

>
-

- 3T
- -

£ 20 ¢

-

-
-

LR
-

e S PEVIN® ASEEAAA PAJIAFS FAKT RS F A FALr—

-1':.:} 31.970.79

e Fote

Or sthsr -3

-

SN SO VAR AN

- 3

L3

S

- 2

o0 ¢
- as ot Lo

(

F -
2 2 fAar2r

-

@ r-r 0L

c @

; 5~

) 18.865:2]

- 33

-

L O - 0r

R

AIIBA P vAS ASES

-

B
-

€ e

e
b 2
P

o~ o Fr P 3 - 2
For—oaA rs s ra X<Fs

- L -

€~ - MO -
LRl

- e
S A
-

£ 2

-
-

.

2¢ 3

&
-~



- - -
o~ p—a>
(=)

o -
-~ o0 &

*

L2 AP,

-
AARAY F oS

-

-

-
>

2 2

3 e - €
£ 5 5

L

—rg s SRR APSS

G 2082 2385

o
-

TAT-CA-G/2020/025 A<
—
Orrr -
- 030 F - -
oL L £ 22

AP~

-
L]

AT AJ e A

o
-t
-
-
o >~
i~ A@KIE g oA _rrge
£

>

23

# 2 gy
Al S
-

L3

i

InE

s£25

'3
-

-

Lo ®

PO PP AP ASSANPS
25

-

oL
- -

>
-

L oc -
- 3
-
- -
-
L F o
(/) S AAZ P

F -0
bAa v ras g2

-

RR S APAZ

-3
e- 3

#s2

SPZEs ApSZ2

[

ec o2~
e s

sl

L

Sp2S APpSS

L

€2
£
Fr 3
SIS S PP AFSD
- -
L oc e 2
z3
e

e L
£ 2,2
e

o
e 2
52
[ R &4
-
2

2

-
oL -

-
-
25 (~) ()
eFoF - -
S pAZ P 28
# 2o% > -
A wr— S SAEe O
-
Or 2L > Fr
- -
- ot
S B AAT s P AA oS
-

()

()

FonAr rore s3APS

R

e -
Lo~
el

F o
fara2y ra
-
- ox 0 F
F s o0xO Fr
P AY e A4S
-
P oPF «
ASAS o
or o-
.ps A

L3
-
-
»>,
-
b

-

TP
bAar2rpaf rrrone 4

L

g s SRS ArS

® -2 e 2 2
(e T B
@ -
> #2
SP2 A AP
- -
- P
-
- -

€ 2~
(=) 22 (~) ()
*
€22
Or L 22

L d

-

it
SP2A APS> res52

L4

-

-

e~
8- - 0
o

-

STAS T FIV SR

-
£ 3~ 2
-
F s -
tAr2Y A
e
AP rorpes PAFSIA
-
e 2.
- 32

v
-

-
2>

I SR APS2

o 2-

£ 2.2

© o¢ © 23~
—rE A
o o¢

s> () .10

e > 2

‘A 52

e @
el

- 22
AL 2S
-

Fr

o @t © 3. £3-2
—rE rSA SPO2SC APS2

L3

22
s

¥y

- -

-
¢ ¢ o
S A2 P

()

-

) 512011 2225 2233

F

-
STEA FPEIE ASER

(#) £2 (~)

[

o -
-
e 3.

s o
—

- 0N 0 - ¢

-
- #2

2P AprERAs A

-




o~

R
ey
-
o -
- &

@r 3 i

o3

- OX D
-

L
A Are2 - @4 25 Ay v

-

o x ¢

-
> .-
-

TAT-CA-G/2020/025

L d

L
P A L ape roS PAY I IIA AR

@232 2
-

o

L d
-

*

AP FOVPAFII IS SPAPAA FAIA AR D sl g
.

e
-

-
-

-

>
-

e &
-

-~ &3 F
-

-

O s F

-
-

Ll
-

A2

L) N } X4 by A Xy * ¥ A : “ Y Q
L] :MJ i/‘ Nf :f OF_ :4 /ﬂ_ ﬁ”! aﬁ ’M a-.vf D__/// 5 o_A/ :ﬂ/ “M ..__.Cd M” MM
b SR S SN S S S S\ R L S Sv% A SN W ey s e NI TN
2 LY of oy ™ e b \ of 83 ¥ L% Y L % vy O./ v L N Ve vﬂ ua.m
:.z/ ..”.. v\ X N Y 1 S \ ..”ﬂ “) \ =5 = ", \ sy bk
] . Ny
_““” “J ,"__ 3% N ’s ”” aM \ an o.J ”M ff.. ”J ¢H ” aﬂ; ”A
“” :”, ,m ..uo ;ﬂ, A oﬂ L 1Y ”U ¢M, L..: .,.H ”J 'Y ™ au. :ﬂ, um “M M 2
5 \ b s] X K 4 AR A uy o) »
AR v (33 A B vy GM \ ° Y N ) A o’
\R N ] e ) Y "% vy S AL an i X
Wy 8 5. O _.w wt v oAy nv N s e R :
Lo NN W I NS\ T SR S - OV N ol =
ﬁ L2 .-/ et A EY ..f \ ’.._ N kY .y LT oy r)z af Al ﬂﬂ. x..
b1 ) 6“/ ALY Ay Y ALY LT Ay 0” ’-Jl A oy ey 34 \ A B, a_k/
W o B N S R N el i o) no i S ANERN i
'Y e, an - ¥m vy 5 (3N oy Al ® Ay A T
"ﬂ LAY /-f_ ,.AJ/ sl ..M Ay awz ”ﬂh 2 ”.f.. “f s X s ”H ..U .“n. % zﬁo
LU - v 1Y . — k.
N PO S S S S« Sl P T S
N ¥ g X LY b * ° a i, ™ 5
A A by \ Y S N o . ) S Y . n ',
Aonou R o RN L Ny sl o n R \
TR NP TSR U S+ I N DO S S L S W ‘
R T TS LY TR N . LS A N SR S PR S -
\ ° by b by 4 an bh) AR + 5
v ° \ vy — A\ v \
N ma ™ 4”o .,M., nu Sy °Y ”» am, o vao ~ o] A % X Au .
”” “ N ..m, " Y D mwz R W M o = w . o ..M, " :
- vy :J v ‘o . \ 1Y 5 %\ A \n . AR Y vy & .
N N ve, ny S...z « «.ﬂ Ay M fﬁ uh ,”. AR ..M fM " W :” -
”f ,M, L) h o:n »w ¢Mf .“; fm o” fM, <t \a bk vy N \ L.
~ Lo %
Rn ”f N A Wwooxn o5 s wosRow um oy RS TR N
A4 - 4 f
”M ,._ﬂ Sa ”.ﬂ.. uy by f”.-f ﬂ.J ”"I \/r Ay nmA “” ”! ASY ”.M :ﬂz A EY
Svoyy Moy X Ay W N AT G S W (N
aJ) r_i ..” ”._ﬂ GM- ”.f :M.. z”a fN, ™ sz LTy im.z LY vy N ”Ha M”
A\ A
W "w " R - ...f/ vy EAN Ty s " N of” uM Xy L. (1Y )
5 oA, N A ] b} an Ay 1T A o AR % ty Ay
uﬂ 'Y k. vy xS Yy ™ Ay sy Y on - "3 AR AR aﬂ
. Ae R U G . AN sy oLy D O N I S R Ay ¥
5 te, c” ..M TN -t vy o As ay oy Xy H \n ol L LLY
L sl oy \ 'y oy s w o ‘ \n
O S S T T S S T CHNA R S
" bt | ° \a vy . 5 LT v A vy " 8 £
AN N ,M 'y ,N \ v 2N .:M W' e uﬂ. 0 .,.ﬂ., N ..ﬂ. 3x
2 ™ PR N o a_” \w My LY ) L ol ay X LY - ve,
" T . 3 'y Yoo . s W e Vs S .
vy ) 5 vy s vy 3 2 W A AN RATEEEY
NS RN oy e W SR R T T \
b B “ \ " \ s
- Ly "y N “” .M, W w “v \y L u.. .N A LU ST "U W
i (%Y % S b 1 o
NN NN H.ﬂ oﬁo ”ﬂ - N oy At HH N oy N RS _”M 34
Ay " Iy 8 v \ \ \ \ vy ° o A =
N T R I Wy I R I B SR =




TAT-CA-G/2020/02

3

e e ¢ o @
{4 A
*

-
el

er 2
-

[
2 paw
-

&
-

-

L o
EAFAPS

3
14

S Sy W Ny % X w = a8 \ 15 vy —~ X ' .y, \ vy
NS B L SR AR S SN RS IS AR G - ,W: Wy W AR W :
‘J v, ’J Ov N .m on of ”_/ Ao o3 Ll | on b My )/ 3/
A S - B B O O I T
A)z NN " "y AN sy o "N oH an L5 —_— ~ aH Ry ”M o4 ' \n ,ﬁz A\
L T S - T R U N . Nt Y O T
~ - - el — o \ « . AR \ vy ) § v
.,.M. ”” ALY ANM ny b RO m "y 3 N awi ,ﬂﬂ ”M/ n.”_ H” ”W “N “w .Lw ”u ..”, ”Mf M._H :
. L. ox .f oy ~ \a " u"._ by ”e au aﬂ W vy vy > ..;a nu .,.a a.fc Y |
SN R B A S S S SR S S T T T S ‘
A A1 N VY . . vm N Xy M - N ey
™ ol 3 el \ \ WO N VR Y 5
SR R S YO S R A TS LR R T - SR I - _
3 wouwoooon N A S AT S B+ SR O S B U
" = u \ \ ° A
W IR T T BN A R T B B G S R S N
N ’J hES ° \ : L\ e \ A —_ Y sy S *X ¥ \ bl i
" 3 \ ° " i A\ X ...f Yy b b Y sy X
TSN A S A N S S N B S-S NS JPC SO Y S A
iy A s v \ 4 P = 8 wl ° o )/ ny - N\ 3
“M ””l “ﬁ ” JM/ adJ/ Us OM' t“. “H._ f}f mb M Tr.l..\ ”m.._ Y ”” :ﬁ; .y % ALY Y GW./
- - LY
WAy W et mm ALY oo a) uﬂ i Ly ey o ey N N ) N o] SM "\ ¢N
oy vy .__f w: ok 5 ‘f' e”o . = ”.._ iy ."J a.u..._, % oy Ay oY by 5 \ N
S T AR S N (S SRS S R R SN I A N _
N T T SR O SR SO S S S - B AT BN N S __
’ ., \a N Wy o = y LEN " - N ny - X \ "
T " an " % X Ll " = X~ st A Y % uH ® o ™
oy \y ano LYY ax® o — bt . T ] D an vy AN oy, Y 1y sy 2
. . o W .“M . oﬂ Lmo L, W\ u.rc wﬂ ,m, ”ﬂ mu. V) nﬂ Hﬂ 3. o”
] v Ay oy - A Y M \g 5
£ el SRR S S G O+ S O S L LSS S S SR N
A by "y Ay N 2 N N e Ly \n L . A ah L Y Ay oy
b 3 Woae D NN s W R R B N N g e W
\ \
N S S S N R T T U SR
. 8 M v — o Ay o
wooo AR TR T - T R S T~ N S R S T W
o \ \ — °
T . amf Xo oo wl 'W/ i ”M, eN, ew, N W' s & nuf :MZ Nﬂ 0y aw ””, *N i
iy :ﬂ, oy ..M, °x ', ) Sy ALY ..M, oy L ,.W - u..,a 11N T nM, st R, b\ !
“H *h X b MU b h” \A \ aﬁ L3N am/ = ”- AR b ”J HM LY e o”d M
\ 3 u
oH .__n "”_ b ._.a S AR bS] ”J N o LAY “N \ .y AN e A 3 n".
i # A N J (O S VO N B N I N
— AT Y 43X 4 LN nJ‘ ..,r — OJ/ A%y LY N " % A%
Ay b a”i u) vy “N Y LY WJ ﬂ * = Ay Mﬂ vf p Ay GH/ .—
oW w8 N ww ¥ 7 L N LS T\
s N\ » o LY
o N T - TR TR S L W oa v
A\ Y - L] o "
M oa.f oY ,ﬂ A o] pis, . ,..Mo u) aﬁ = “ﬂ ....., ..M 3 “3 ] N .”N !
ﬁ Yy ay ay) /.f - Gf d- A ] f/ AN (o] BH ”f & b ff vy uJ
b NN ST SRR N y ) Woms el .
S Y SN S W S S ST ST N it N - B S S N &
n ) " \ AR = Yy \ o vy =~ S by .M. \ by \ b by Y
SN T N AP S SO S S~ S S SR R S SN ;
PP X CEN T S B Th M N & - S L2Y Uy SN e d SN % fy =




o B
15

0

e e >

TAT-CA-G/2020/025
S 35225 232225 (o)
P02 0 O -

e- 7
SPAA rpEXE AAXKP Oy

- F o

FE S S e e

£ 22

€

LR
Pl o

* -
SEFIL
4J -
s
AP A ANALS

L3
2

-

-
A
Pt 4

7 21 Siass

& o -
Rl d

25 55 545

\
X

L)
2

() «()

-
-1
-

> 4 (<) 2

O 0CrIF

ApPr—a e AZ I A

-4
-

>
-

%

Ffesz
-

- O

SAZ s SPAFIY

-
-

- £, -
-

-

(3 - o 3

L

PrIsA S Epr ps A

o’

FPrrLlh e -2
2

L R A
2AS APSZ S AAAPs tArPE P
- -
oc» > s -

-
Fr 0

>
bar2r e Arr—a SbAr e S

-
-

L3
5

* - -
FFOF - - 25
-
s 3cc C3P ¢ 6 -0
ASPIP SO FP IV IA
-
L3 ©0-3> & o0
-

@ - -
2T For
-

e
& ASPOIr PP AKX FAAIPSE DN

FPrrOC 2P

VAFIVASVF IS APAD P

-

- F
-

L
-

F s F
bArIVPAY s PPN
A2

-
- £ 3 &
SA SEx

-
[-4

@ 3 O3k O ¢ L # o~
Az (<) 5542

E

A

>
-

i

- -
o0 -
EroAre > ars

"

& 23 3

J’HA

4

2

-
-

-

A — A J-V:-/v S
s (IFRS 13) 13

- E2 D

Z AP AL A P ASEr v P

-]
-

®c
Eronire s ars may
-

'3

(International Financial Reporting Standard)

-
-
-

-
E

P i
Fr s 0P

A ALV S P

-

‘€
-
LR T

-
-

oL
¥
- 3

nee .-

el
-1

>

e
o

-

-
<
Cel

24 532
o
—

-
s B s &0
ST S 2 S

s (IFRS 13) 13

o

e E e

(R 44
S oA Ew AS oV P
-
iy
A

w]



o -
2

—

-

-

2>
-

O Or *

TAT-CA-G/2020/025 2eix~ 2
"4'/"'-:' P EP s S S

T

Brr 8- ® & 33

8- F

CAFIEP S AAYP® s

-
- &
-

LR

* -
b,y oA FrEES s PL® mP A

- 03 @ F -
-
Pt P
-

-
Lar2e payrvroone

-
- L -
-

- O3 0 P
SIAJ S PRAN AD s
- -

Ed

-
-

- 2 s P
SHEY LrASpe

<
L4

(<
>3
-

A
oW

A

F s 0
A2 A

e 20 € ¢
-

*
Ld

- Ox O - O

-

PAJ ;YN AR D DA
-

d

L &4
-

2

& e

Standard

- -
* 23
-3

ing

-

L3
-
o IxiL &

pArE Sy PP ey

oex o ¢

1 Report

mancia

~ 03 0 ¢
AP P AJI NS oS @ D
-
¢ - €y
AP KAy

Frr® 3
SAr2e P AAFFre AR SAfe

-

(3 -
L 4
"2
-
- (F

(IFRS 13) 13

E
YA

2P
>0 &

onAK A
-~

# Ly

-

*r0
-

Eroire 2 ars Aay

(Fair value)

-
-

[3

£ &k
L3

-

-

-
-3

>
A A AA
o -
Az 5

3
L4

@

-
-

- -
o»
v
5

2 ®
P W~ resA SA

© ¢ oxe

ALI—A I IS e

(IAS 18) 18

e # -
¥ e As
-
£ & -
-
L] 8- -
-
-

A AP
o - 22
A4 ¥

L

}

>
-
-
&

o
—

” &
P
-

2

-

-
£y

- D

-
-

A PP ArPx AS

International )

L4

Frrots 08

Al FYA T o

-

[ 3

vro—'a-; B

Aw

> F -

- 2
br—np ASIVPOFPO o
- -

-
-

&
e

oy

-]
—

Z

'3
-

-

-
-

fAFDVIoASAY

-

-
Frr @ 3,32 2

T 0
-

-
-

*
*

- 6}05
A2V A% AN
-

s O
-

s (IFRS 13) 13

Fen
BrIAr 3 AP Ay

e -0 cCc

LF g ]

L3

-

e

Brr 33 3 - 0-
Reporting Standard)

-
&

-

-

P A f PV S E PN SPAYISNS AR FIVIITA SIS APE AT FA SAFIY I A

-2

S AVAS
o
-

e ¢
Financial
[- -

e ¢
* -
-

bxamy ®or~r- gay

x4
-
s s 0N O P
-
€ 2»» 2
4 5 s—a

2

- - > € &
- -
> &2 > @
-
- € - 2
- @
) .
«a~3-  (International
223 - -
1S o S
-

a
-
o - >
o -
-
I

> @
P TP VA AR DK =g
e e
*
o e -
-
]
—

£ 2
<
AA S A

ec
@ -

c 2>

O Or P

STANK ree s S REA TS

L

ny

-

-

-

2

3 2
vpr—an 2 txap
- -

-

(~) «(~)

-
-1

2 I P FLO
-

(~) ~

&0
A SPAPI APSD AP AVS g P
*

-
-

s

b oe Apr—a SAarf A

-
-

-
L £ 2- 2
£

Fr 0 ee» 2>

-
-

@ 2 0 C

LV |

o *
2 AR
- &
33 U5

a

-4
o+

i3




uy

TAT-CA-G/2020/02

- e

“Leo -2
Patd-Tac ol
L o0r 2
-
- - P
- -

*
A

ATV P ALA S P TACASE

s gizg
-l
* e »>ax
-
it
-
25 i3

TSI SA A e

-

£ o
-2
e
-F o
cFAPAFAS Vo
- -

e 3
Pt
-
- 0 -
£ L
- -
(- 0 -
pe Ay
-
cPow
(/) SN2 P

oo x
a 23
-

by
-

7

0 #32

AS s Ao

-2

FrFs Sues D

& -
-

20
s L EC D

Frr o033 oOcFOF
SA 2 A AAPAS A PV

-

Pt
20 32y

M IS

-

-

€
-

>

B r @ 3
>
»,

o
- -
et
v
- Or s 0P
Er—gs R/ ripes)

o IxeL &
e
L
SR2As Arp2
-

L]
&
e

e o o
- —
- -
-~ ax -0
-

C 2 F -
-

SO AV JIALTA SOV Fr e g
<

£ 3r 2

2

BAF S

]
2.

PO

@22 ¢ ¢ -
CEARA A SIS Ay PP AA
-

- 8 -

" oEEs -

-
=4
-

o
A
-

- 0N 0 ¢ -

L T 4
bAF2VRAF VI ®
- -

-

-

e
A O — A

>

i )

ex 3 2

-
-*

-
-

-

e

CI-E

o
-

e
bAFrPe P APAY A AAAE FRERA S SRS A SPAS A
-

-

Fr0- @

P r Brr OF

-

-

- OF
AL A ooy
-

o
-

-

20 22
et at ]

22 00~

S APED SASKY ey

-

[ # > e
T o>

R
5 S

¥

.20

P

- F 33

ALy oS

e-
b o o
-

-
-

- e ’j

* 323 e
compensation
sOoxOo Fr © -

tcF o
1AA2 Af pAv

<
-

e & o» -
L
=
G
SArDVPAF I IA® AP Y D
-

>
-

-
0L oM O F

Calt ol S Pl Pt F

- P
-

FIA SAE® APAFIALIY ASPA DE PR Y AEfIeARr—A

-
-

-
2 o ¢
2 >

(R 4.4
& -

O -

a4 33 24



[

‘
-

P

-]

L
o

scheme compensation memo
3,2

TAT-CA-G/2020/025

-
-

g#7£ World of Hyatt (W.O-H)

e
i
* 20 F -

e
Ze—
@ -

-

o < - (3

it L L

- -
B> 20,@

- O3 a -

()

-
-1

-3 &
Sy FAFIVE
-
P LR
-

*
-

PAJrver—s s JrI2AronAr rsaA rrrone As

- & 2r
L
-
- 03X 0 F -
\rAaSy BAF VA

-

s Ok,
FaAres.a
&

F -
[
-
-

loyalty

Sa

L e -
bArDr
-

-

® 3 ¢
® Arpx 2K

b
=

c >
¥,

(W-.O-H) Hyatt

e -2
[+ Lt o
-

o
-

s

World of

-

PO, 3 2O F

br g 2o~

&
-~ >
-

Sa

-
e > F -

CF -

- 3 -
- 03X 0 F -

PAF SN o f

-

-

e 22
>

S AST Y AN

L 4

- -
»2
-

-
-

-

e
* -

CPAASAJ IR SAKD ASIY AAVP S o5

- OMIZ O
' E 2 - & - -
SHAE® VIA FALINY AKX
* -
s OLrsP® 2
-

e 22
-

beZPAF VI aE
L 3
-

¢ erfre
Bl e B
ero0r®
flect Al P
- € 2 o
- -

& 2
[

P
@ L -

SRR S A E® AL
-

F -

bAr2r Asa x» TC

[N &
-

@ 20
(e

Rt

i}

o8- - € - 2 oL
*

>

HP S SApy (px oy
L 4

L FoP
S Aa2
o2
-

-

e ald et

-

o
-

SASS 2

A; (J’}

-
O rr 3

g SRS

7
- 0x 0 F -

o €
-

L
Lar2rpay rvrone

o
-

PP soxO P
ba2vpay rvrone
-
#3222 2
-

L
A SR AS AFSD
- -
L
SSE
-
e 2F -

-
-

& 2- 2
O &

(3

- ox o0
AV LA ey Ay eAer—a

-
-

c23¢e © ©c o3
S2S r—rp v
s 2 - 2
-
-
L

L

b prers 227 AR® A S84 A res)

2
-
o @rO0- € L
-

CPAPI S @ P FASSIGE S

e >ax ¢
TS E A
n €c

3

2 & M OLONXO Ik O
e

22 2%

R 5 A SERPY SV eee

o -

e >

¢ 2P -
SRA SPEy pSEr

Ll
£EIpS APpS
- -

o oc e > .- £ 22
g rsA 5

-

27 ()

- 03 0 F -

e
breAas) FAYIVION® A
-

-

e
-

@- 2
P
-

-

o .-
R
-

\
W

e

FaaEs

3

LE
-

weo-o0-
LEIAS  raxD S8

&

e

FASEIS A i P

-

- -

0r 0 & &



o > - 3r O0rF ¢ ow € PLrt E20rr & -2 ¢ - & 200 o C L
SO AT O P r s PrY PE FAY SEPA AP rSA SARPY PAFPAVEF
- - - - - - - - -
LeL e 23 0 OF 3 s 2P PP ,FOr PP s OrrOF s Or @ > > - o ¢
SRS KA LA VAT PP PIAFJYAS @ e S pses S 3 A
- - - - -

*rrPoL

o €
bl e bAFr2r e ~s @

-

0@ x ©3-r0F ¢ 330 o0r 3 e & - to @ 0r? o3¢, #3343 o Bt .t e
ESlAY PP PA ASD B BOP S P AR SO ey e f A frARI—A P ASE~ P
- - - - - - - - -
* 3 2 F3 roxMOFrs O O > oL oLt £ D2r Q- 2 - 20
J"’A'/) dJ'J.PJ"V )J"J"d J"J').-f )}A}J"FJ"’}I'- SOV SEY ALD AFPA SOPS@s P53 rEED s
- * -

- 002 XM LIFr SI23% 3 0 ] > ¢ ¢ -,o0oxeo ee x o - ce o
-l S ] B2 S em K J AL A s S PAFSVIr PrAY IS S
- - - - - - . - - -
O ULerk Or s 0722 - 20 L >2F, #2233 o eI F P SO F OXMOFE
S P ERE FPAN FOA s ASPES S @R A AR~ PERIAS PAS VS f st g

- - - - . - - -
O~ Hrt OF2r 053> PR Y4 e3f, S33¢ 3 o Frr@Cr> * ¢ o F.
S P F2AA FPA s AS RS 5O S JrrALr—A S pA fArPvavess® PAFSs
- - - - - - - -
L OX 3 P - # - OoxO e o0 x er? 0209 - or 2 -3 -
AV PP f' " PAF Y2 P AY PP SV O0K J‘J'f .f')j/ Vi'.q‘//.l‘ JJJ,‘/
- - - - * -

€22 - 0~ - 3 3 ¢ 2, O£ 02 O ¢ > # S O Lot e &
SoPP S @y 2O A P ASON o P P ASEEp P perte P ‘J'./J'A L
- - - - - * >
-, - -0 & 3 ee 3 Ld - O T L e
~rrg 11 J"')Jl')/"d'/ A5z~ (Robert Leisk) S s prox Sizis war3035
- - - - -
) 7 - o ¢ 21 - OX O~ & o- 2 oo € o -x - (AP
._OI S r—y L J"’J}frp/,nc f!df rrar prex 34 ‘Arzras ._O] ?
- - - - -

~ases 23 017 #5723 11 25 2017 22l 22 Py préx ai5ia%

Fl - - -

' -2 s & 2r0c “Le 20 - e ¢ P @ L - P
bAFZY ASSA 5 20]7 oy 22 J"' M p g P AS KPS ] l —p o2~ PAy A
- - - -

- P

- - - 2 2> o - c - - oM O * e 2¢ - #23¢ > o @ 20 ¢ ¢
PITA PV ION ASIP ﬁ-‘—',re_ff J"}AJJ"VJ"J'. SR G R AR e s
- - -

s B Lr Or 0 3¢
J"b' AP oA J}/

- 33¢ oo~ > x oxoi®

- * - *
loyalty scheme compensation ,m,u/”’ a3ss i 4 ercArE FPAAS; E39e sx2

oxoce P 2¢- ¢ P FrrFoc 2¢ 0- > e rP®2Y ¢ L OXrP &
SHANZY SPE SA2 ASOVPIICIS® S FASYS FPAFIVIY )-—'A f-o memo
a

#Frrr 0 4 003 x F P

10\3]I\r scheme compensanon Idj)‘/)‘/ J"A/f a.ua: I groAvy FAyrors

‘{45 memo

AW LAl IOV TN e TN bl as

2



éa/:; - ‘J}';:A—"'; s =le TAT-CA-G/2020/025

.-
-

“Below please find the fixed amount that your property will receive as
compensation for World of Hyatt (*“WOH™) award nights redeemed on low
occupancy nights (i.e. less than 85% occupancy), Club and Suite Free Night Award

nights, and Points + Cash awards.”
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Below please find the fixed amount that your property will receive as compensation
for hyatt gold passport (“HGP™) award nights redeemed on low occupancy nights
(i.e less than 95% occupany)..... The fixed compensation for low occupancy nights
(*Comp B”) and Club/Suite Award nights are based on the hotels 2017 full-year
final budget ADR and are effective for the entirety of the year...”
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Below find the fixed amount that vour property will receive as compensation for World of Hyatt (“WHO™)" fu;”},-
award nights redeemed on low occupancy nights (i.e less than 85% occupancy).. The fixed compensation for low
occupancy nights (“Comp B”) and Club/Suite Award nights are based on the hotels 2017 full-vear final budget ADR and
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