
JUNE 
2024 2.07 billion

MONTHLY REVENUE COLLECTION

Total Revenue Collection (MVR) for June 2024
(Inclusive of USD Collection)

28.3% Increment compared to June 2023

Revenue of June 2024 is higher than June 2023, mainly due to the increment in Corporate Income Tax, GST and Tourism 
Land Rent.
The Income Tax Filing and Payment deadline was extended during June 2023 due to Eid Holidays, whereas there were 
no such deadline extension during June 2024.

28.8% Decrement compared to forecast

The revenue of June 2024 is lower than the projection mainly due to the decrement in the collection of Corporate Income 
Tax, Bank Profit Tax and Tourism Land Rent. During 2024, advance payments were received for Corporate Income Tax 
and Bank Income Tax as taxpayers opted to pay prior to the deadline. 
Compared to the forecast, there is decrement in Tourism Land Rent and GST due to non-payment.

78.03 million
USD Dollar Revenue Collection (USD) for June 2024
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Refunds and Adjustments for June 2024

AdjustmentsCash refunds

Tax Revenues  7,991,801.74  1,010,325.11 

 7,991,801.74  1,010,325.11 

 1,010,325.11  7,777,450.99 

-

--

-

-

-

-

 238.48 

Income Tax
       Income Tax - Companies and non-individuals

       Non-Resident Withholding Tax

       Individual Income Tax

           Individual Income Tax

           Employee Withholding Tax          

       Bank Income Tax

Green Tax
Goods and Services Tax
      Goods and Services Tax (General Sector)

      Goods and Services Tax (Tourism Sector)

Amounts are in Maldivian Rufiyaa (MVR)

The above table shows the adjustments to the revenue collection due to offsets claimed by taxpayers for advance tax 
payments. These adjustments are recorded and already reflected from the total collection figure of the respective tax 
types         

Cash refunds shown above are excess payments made by taxpayers and the overpaid amounts are refunded to the 
taxpayers in cash. These amounts are not reflected in the collection table      
   

-

 214,350.75 -

 214,112.27 

-

-

-

-

-

 -

Collection of June 2020-2024 (in millions)

Tax Revenues

Non-Tax Revenues

2020
Total: 278.6

187.9 90.6

2021
Total: 1,163.9 

 694.6  469.3 

2022
Total: 2,360.4 

 1,603.0  757.3 

2023
Total: 1,617.0 

 1,203.4  413.6 

2024
Total: 2,051.1 

 1,526.5  524.7 


