MONTHLY REVENUE COLLECTION @

MALDIVES
INLAND REVENUE
AUTHORITY

2024 2.11 billion

Total Revenue Collection (MVR) for April 2024
(Inclusive of USD Collection)

92.50 million
USD Dollar Revenue Collection (USD) for April 2024

14.1% A Increment compared to April 2023

Revenue of April 2024 is higher than April 2023, mainly due to the increment in collection of GST, Airport Taxes and Fees
and Green Tax.

The increment in tourist arrivals by 11.9% in March 2024 compared to March 2023, led to the increment in tourism related
revenues.

5.3% A Increment compared to forecast

The revenue of March 2024 is higher than the projection mainly due to the increment in the collection of TGST, Airport
Taxes and Fees and Green Tax. Tourist arrivals in March 2024 increased by 8.3% compared to the forecast, which resulted
in a favourable outcome for TGST, Airport Taxes and Fees and Green Tax. In addition to this, the receipt of late payments
from prior deadlines for TGST led to a significant increment in collection compared to the forecast.

Top Revenue Contributors

Contribution to Total Revenue Contribution to USD Revenue
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April 2024 January - April 2024

Share of

MVR USD  Total (MVR) MVR usD Total (MVR)
Revenue
T 605,984,494  B0,480,071  1,840,319,872 867% 4,161,399,812 351,707,084  0,554,584,990
557,790,590 64,913,031  1,551,616,117 835% 37210225957 308,162,728  7,933319,422
Denastiire Tax 2024 —> 0 7244664 111,109,000 5.2% 0 26,603,575 408,071,551 3.7%
P 2023 > 0 5003634 76,602,589 41% 0 23,032,868 353,046,898 3.8%
) 2024 —>| 1,408,537 0 1,408,537 ¥ 0.1% 8,087,059 30,663 8557349 ¥ 0.1%
Business Profit Tax 2023 —->| 198968 156,603 4,369,355 02% 42,500,040 1,880,339 71,203,548 0.8%
) 2024 > 1,195,200 0 1,195200 & 0.1% 7,133,188 30,663 7,603,478 0.1%
T 2023 -»|  1,98,968 156,603 4,369,355 02%| 41,603,011 1,880,330 70,387,519 0.8%
) 2024 —> 213,238 0 213238 4 0.0% 953,871 0 053871 4 0.0%
pithrolcing fex 2023 > 0 0 0 0.0% 906,029 0 906,029 0.0%
Income Tax 2024 —>| 168,528,733 24285 172255935 ¥ 81%| 2412670059 18773301  2,700288.245 4 24.5%
2023 ->| 173919564 193703 176,889,796 95%| 1,678,750731 7948125  1,800,563,788 19.6%
; A 2024 —>| 31289233 242,854 35016435 17%| 870,177,692 18,627,800  1,155567,111 A 10.5%
I Tax-C d non-individual
e 203 ->| 23,008,032 191,028 25,951,033 14%| 737,057,623 7,890,410 857,986,836 9.3%
) g 2024 —>| 108486474 0 108486474 ¥ 51%| 451,745,562 0 451,745,562 A 41%
N e L thboldinolT 2023 —>| 117,700,871 0 117,700,871 63%| 423,756,425 0 423,756,425 4.6%
e 2024 —>| 28,753,026 0 28,753,026 ¥ 14%| 145,681,650 145,502 147,910,416 A 13%
2023 ->| 33,120,661 1,775 33,147,802 18%| 124,302,803 0 125,186,647 14%
2024 ->| 2,228,208 0 2228208 A 01%| 59,052,612 145,502 61,281,378 A& 0.6%
e =R 2023 > 1,812,473 1,775 1,839,704 0.1% 30,682,623 57,716 40,566,466 0.4%
—— 2024 —>| 26524728 0 26,524,728 ¥ 13%| 86,629,038 0 86,620,038 A4 0.8%
S AL L 2023 —>| 31308188 0 31,308,188 1.7% 84,620,180 0 84,620,180 0.9%
P —— 2024 > 0 0 G ] 0.0%| 945065156 0 945,065,156 8.6%
2023 > 0 0 0 00%| 393633879 0 393,633,879 4.3%
areen Tax 2024 > 0 6896309 105786734 B 50% 0 27518505 422030274 A 3.8%
2023 > 0 6196793 94,923,067 51% 0 25635579 393,010,855 4.3%
Goods and Services Tax 2024 —>| 436047224 66,007,144  1,449,759,667 A 683%| 1740642603 278781039 6015628572 A 54.6%
2023 ->| 381,902,059 53363198  1,198,741310 645%| 1488966185 249665817 5315404333 57.8%
) 2024 —>| 436,047,224 0 436047224 A 206%| 1,740,482,401 0 1740482401 A 15.8%
e e s o 2023 -»| 381,888,130 0 381888130 205%| 1488,769,067 0 1488760067 16.2%
) ) 2024 —> 0 66007144 1013712443 4 478% 160203  278,781039 4275146171 A 38.8%
e o Seetor) 2023 > 20987 53363198 816,860,238 43.9% 175352 249665817  3,826,613,500 41.6%
Other Taxes 2024 > 0 0 0 0.0% 0 0 0 0.0%
2023 —> 0 0 0 0.0% 0 0 0 0.0%
— 96,344,554 12,014,860 281,320,664 458118140 65417389  1,463,768,045
112,752,525 12,644,038 307,173,583 357,029,453 58,608,018  1,258,044,005
; 2024 > 0 7370046 113,646,100 54% 0 27,054,008 417,174,186 3.8%
Airport Development Fee 2023 > 0 4789367 73,852,039 4.0% 0 2326059 358,678,415 3.9%
. - 2024 > [] 0 0 0.0% 20,000 13,667 220,020 ¥ 0.0%
Corporate Sacial Responsibility Fee 2023 > 0 0 0 0.0% 265,000 0 265,000 0.0%
Business Permits 2024 > 1435929 45,750 2138056 ¥ 0.1% 7,500,679 197,965 10,537,405 ¥ 0.1%
2023 -»| 5644000 45,940 6,347,500 03%| 20,998,810 397,350 27,088375 0.3%
2024 —> 314,000 0 314,000 ¥ 0.0% 1,146,000 0 1,146,000 ¥ 0.0%
EmpEp G 2023 > 4327300 0 4,327,300 0.2% 13,635,050 0 13,635,050 0.1%
I 2024 —> 278,000 0 278,000 A 0.0% 1,788,240 0 1,783,240 A 0.0%
Company Registration Fee 2023 > 212371 0 212,371 00% 1,117,207 0 1,117,207 0.0%
N R 2024 > 308,400 25,000 691,850 0.0% 1,464,900 90,000 2,844,350 0.0%
e e e (R 2023 —> 21,300 10,000 384,500 0.0% 1,079,400 125,000 2,094,650 0.0%
. I ) 2024 —> 100 20,750 318,777 ¥ 0.0% 116,000 107,965 1773275 ¥ 0.0%
L 2023 —> 20,000 35,940 570,399 0.0% 145,000 246,600 3,924,793 0.0%
e — 2024 > 535,420 0 535420 0.0% 2,985,539 0 2,985,539 ¥ 0.0%
2023 > 853,020 0 853,020 00% 5,022,063 25,750 5,416,586 0.1%
Fines 2024 ->| 2,844,269 205,257 5994306 03%| 12,957,304 1,028,201 28,738,552 0.3%
2023 —>| 3883459 95,988 5.356,429 03% 14,062,602 496,540 21,671,043 0.2%
- ) 2024 > 0 0 0 0.0% 0 5,000 76,750 ¥ 0.0%
Land Acquisition and Conversion Fee 2023 > 0 0 0 0.0% 0 44,774 687,882 0.0%
) ) 2024 > 0 0 0 0.0% 0 0 0 0.0%
Lease Period Extension Fee 2023 o o 0 ° 0.0% 0 0 o 0.0%
) 2024 > 6661401 0 6661401 ¥ 03%| 27,836,469 94,000 20279209 ¥ 03%
Nen-Tourism Property Income 2023 > 8478470 85,500 9,702,125 0.5% 38,839,549 119,500 40,674,644 0.4%
. 2024 —>| 5666246 0 5666246 W 03%| 22,793,578 84,000 24082918 ¥ 0.2%
Commerdal Land Rent 2023 > 7,122,550 85,500 8,436,205 0.5% 30,625,320 109,500 32,306,715 0.4%
o 2024 > 14,220 0 14220 ¥ 0.0% 242,880 0 242,880 A 0.0%
et Bl R 2023 > 22,720 0 22,720 00% 229,068 0 229,068 0.0%
. 2024 —> 22,307 0 2307 & 0.0% 80226 0 89226 ¥ 0.0%
Industrial Land Rent
neustrial tand fen 2023 > 22,307 0 22,307 00% 98226 0 98,226 0.0%
) 2024 > 796,718 0 796,718 0.0% 4321513 10,000 4474913 ¥ 0.0%
e e et 2023 > 1,300,094 0 1,300,094 0.1% 6,971,646 10,000 7,125346 0.1%
— 2024 > 161,911 0 161,911 A 0.0% 380272 0 380272 ¥ 0.0%
painiebisd iz Rot 2023 > 10,800 0 10,800 00% 915,289 0 915,289 0.0%
) 2024 —> 0 0 () 0.0% 0 0 0 0.0%
Other Non-Tourism Property Income 2023 —» 0 0 0 0.0% 0 0 0 0.0%
2024 —> 144,010 0 144010 ¥ 00% 364,722 0 364722 ¥ 0.0%
Proceeds from Sale of Assets 2023 > 377,118 0 377,118 00% 1,857,100 0 1,857,100 0.0%
2024 > 132,574 0 132,574 ¥ 0.0% 343,577 0 343,577 ¥ 0.0%
e e 2023 > 353,972 0 353,972 00% 1,822,141 0 1,822,141 0.0%
2024 > 11,436 0 11,436 ¥ 0.0% 21,145 0 21,145 ¥ 0.0%
=S e SRS 2023 > 23,146 0 23,146 00% 35,049 0 35,049 0.0%
P 2024 —>| 19832722 0 19832,722 ¥ 09%| 133,481,460 0 133,481,460 A 1.2%
2023 —>| 22984054 0 22,984,054 12%| 20,551,670 0 20,551,670 0.3%
) . 2024 —> 36,250 0 36250 ¥ 0.0% 2,866,750 0 2,866,750 A 0.0%
Resident Permit 2023 > 285,250 0 285,250 00% 2,525,000 0 2,525,000 0.0%
dties 2024 —>| 7334803 0 7,334,803 03%| 29,564,231 0 20564231 A 0.3%
Roy 2023 -»| 6925731 0 6,925,731 04%| 25471483 0 25,471,483 0.3%
2024 ->| 7334803 0 7,334,803 A 03%| 29,564,231 0 20564231 A 0.3%
e ==l 2023 > 6925731 0 6,925,731 04% 25,471,483 0 25,471,483 0.3%
) 2024 > [] 70,000 1074900 4 0.1% 0 140,000 2,146,300 A 0.0%
Ownership Transfer Tax 2023 > 0 10,000 153,600 00% 0 85,000 1,302,750 0.0%
: 2024 —>| 1,183,572 0 1,183,572 & 0.1% 4,080,190 0 4,080,190 0.0%
Plastic Bag Fee 2023 > 0 0 0 0.0% 0 0 0 0.0%
) 2024 > 0 4200415 64,654,877 W 3.0% 0 35537450 545,123,688 A4 4.9%
Tourism Land Rent 2023 > 0 7588573 116,486,046 63% 0 34115166 523,447,833 5.7%
) R 2024 > 0 0 0 0.0% 0 1,000,000 15,330,000 4 0.1%
Tourism Administration Fee 2023 > 0 0 ° 0.0% 0 0 o 0.0%
Vehide Fee 2024 > 0 0 0 0.0% 0 0 0 0.0%
2023 > 0 0 0 0.0% 0 0 0 0.0%
Vessel Fee 2024 > 0 14,000 214970 ¥ 0.0% 0 47,000 720650 ¥ 0.0%
2023 > 0 24,500 375,340 0.0% 0 80,000 1,225,385 0.0%
ork PerraitFan 2024 —>| 41,827,800 0 41,827,800 A 20%| 197,793,650 0 197,793,650 A 1.8%
2023 ->| 41334050 0 41,334,050 22%| 178,140,950 0 178,140,950 1.9%
akat al-mal 2024 ->| 13,710,503 0 13,710,503 ¥ 06%| 37,261,218 0 37,272,033 ¥ 0.3%
2023 ->| 22346678 163 2349172 12%| 43,604,702 1075 43,621,165 0.5%
others 2024 —>| 1,333,205 100,000 2,866,205 0.1% 4,391,467 300,000 8,987,350 A 0.1%
2023 —> 493,714 4,008 555,020 0.0% 1,712,498 5,017 1,835310 0.0%

702,329,048 92,495,439 4,619,517,952 417,124,473  11,018,353,036

5 77,557,969 . 3,567,255,409 366,770,746 9,191,363,518
Callections are deposited to the Public Bank Account and transaction-level details of such deposits are furnished by the councils.
Dishonared cheques are adjusted in the month to which the respective payment belongs.

Note: Arrows indicate npared tc ding period of previous year.

© 2024 Maldives Inland R Authority | Support Service Directorate | Planning and Development Department

Date of Publication: Tuesday, 13 May 2024

Revised date: Monday, 16 June 2025

Notes: Pursuant to the Income Tax Act (25/2019), Business Profit Tax and Withholding Tax has been abolished as of 1January 2020. Current BPT collection are dues from prior
Departure Tax: Levied on passengers departing from the Maldives from an airport in the Maldives on or after 1 January 2022 at different rates based on the travel class.

Business Permits: Company Annual Fee, Company Registration Fee, Co-operative Soclety Reg Fee, Co-operative Society I , Foreign Business Fee,
Foreign Investment Administration Fee, Import Trade Fee, Trade Registry Fee, Restaurant, Café, Canteen Fee, hip Annual Fee, DI hool Regl Fee,
Guest Hi Fee, Other Reg & License Fees, Motor Vehicle and Vessel Registration Fee, Sale of Tender D¢ Bank ge Reg Fee,

Sole Traders Registration Fee, Sale of pass, Online Business and Activity Registration Fee

Royalties: Duty Free Royalty, Fishing Royalty, Foreign Investment Royalty, Fuel Re-Export Royalty, Re-Export Royalty, Skipjack Industry Royalty, Yellowfin Tuna Export Royalty
Non-Tourism Property Income: Commercial Land Rent, Government Buildings Rent, Long-Term Agricultural Leased Islands Rent, Rent from Floating Jetty, Uninhabited Islands Rent
Proceeds from Sale of Assets: Sale of Go Buildings, Sale of Land, Sale of Items at Auction

Others: Reimbursement from previous year budget, Sadaqah, Repayment of student loan

* Remittance Tax and Land Sales tax has been abolished as of 1 January 2020

* Resident Permit has been abolished as of 25 November 2020. Current collection are dues recovered from prior periods.

* Revenue Stamp has been abolished as of 11 July 2021

* Vehicle Annual Fee and Vessel Annual Fee has been ceased as of 315t December 2022




Collection of April 2020-2024 (in millions)

2020

Total: 516.8

1,104.7

2021

Total: 1,427.0

2022 mmm

Total: 1,641.6

1,551.6

2023

Total: 1,858.9

1,835.5

2024 . Non-Tax Revenues

Total: 2,111.9 . Tax Revenues

Refunds and Adjustments for April 2024

Amounts are in Maldivian Rufiyaa (MVR)

Cash refunds Adjustments
Tax Revenues 6,552,429.43 264,759.21
Income Tax 6,552,429.43 264,759.21
Income Tax - Companies and non-individuals 6,160,592.45 220,274.47
Non-Resident Withholding Tax - -
Individual Income Tax 391,836.98 44.484.74
Individual Income Tax 141,190.97 44,484.74
Employee Withholding Tax 250,646.01 -

Bank Income Tax

Green Tax

Goods and Services Tax

Goods and Services Tax (General Sector)

Goods and Services Tax (Tourism Sector)

The above table shows the adjustments to the revenue collection due to offsets claimed by taxpayers for advance tax

payments. These adjustments are recorded and already reflected from the total collection figure of the respective tax
types

Cash refunds shown above are excess payments made by taxpayers and the overpaid amounts are refunded to the
taxpayers in cash. These amounts are not reflected in the collection table



