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i:-:: ii-; -i "Whollv and exclusivelv test" ;ji "-i):-ii

.-r-2d, tr,--- rr2/2 try-, .t2t- lre

E9 ,;-:3 2 Bentleys, Stokes & Lowless v Beeson (t952) 33 TC 4gl ,t;1: (.)

'Romer "Wholly and exclusively" ,1

"wholly" t-i-;i: LJ'

,-ii'- "pwpose" .i1.)

'Master of Rolls, -1.i:-:3 z Union Cold Stonge v tones (1942) I TC 725 ,?t

-,,,,r t---- YOIIACK

".-.you must look at what is the direct concem and direct purpose for which

money is laid out, and I do not think thal you can go to thc remoter or

indirect results for which it may be possibly useful to lay out money"

t,.zJ .t 2t,rzvrr- ,2 r..--,

"exclusively" 2i -ti "the guan rn

> Smith's Potato Estates Ltd v Bolland (1948) 30 TC 267

"lf lbe expense of conlesting a tax claim is not per sc a deductible expensc, I

camot accept the propositioD that some special ultcrior motive makcs il

deductible I see thal money has b€en Iaid out for thc purpose of contesting a

tax claim. I know, for I assume lhal to have now been decided, that money so

laid out is not laid out wholly and exclusively for the puposes of trade. I do

nol utrderctand by what process of reasoning the contrary resuh is rcached and

it is found to bc wholly and exclusively laid out for the purposes of tradc

because there was aa ulterior motive.This is to confuse motive with purpose "

;r;rt; i,,';: ;:-- ; 'Lord Simmonds ,,i N4aslcr ol Rolls, Pollack ,ijrlj-)

P\tpose .t, 2P12 t.r2,2.r2/'uE-
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flow concems hcnce it was transferred to a shareholder loan."
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"due to the working capital crisis, that the company may face to pay physically

the dividend of MVR l00mn, it is proposed, that the declared dividcnd is

convertd to a shareholder loan..."
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