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Tax invoices are to be

issued with 13-digit
TINs from 1 January
2015

Withholding Tax

Payments made in respect of performances
by public entertainers
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MALDIVES This ruling mandates the use of the new
INL:lT'IPHg;/lE";UE taxpayer identification number (TIN) on Withholding Tax (WHT) must be in public entertainments, such as
tax invoices for the taxpayers to deducted from the specified professional singers, comedians, or

2015 <5251 | 172015 3%, . . .
el | 222 constitute valid tax invoices for the
purpose of claiming input tax.

payments mentioned in the Section 6
of the Business Profit Tax Act (BPT).
One of the specified payments in WHT is calculated at the rate of 10%
Pursuant to the announcement ((IUL)220- Section 6 of the BPT Act is payment of the gross amount payable to
RPR/1/2013/105) made by the MIRA on made in respect of performances the non-resident. Therefore, payments
7 October 2013, all persons registered for by  public entertainers. Public made to the non-resident public
GST would not be allowed to claim input entertainers are subject to WHT.
tax in relation to a tax invoice issued on or
after 1 January 2015 if the tax invoice does
not include both 13-digit TIN issued to that
person and the supplier of the goods or
services.

other such performers.

Y DECEMBER 2014

entertainers are those who take part

Therefore, persons registered for GST
must mention the 13-digit GST TIN on
their tax invoices. For
instance, a taxpayer registered
for the General GST sector may write the
GST TIN as 1234567GST501. A tourism
GST sector taxpayer may write the GST
TIN as 1234567GST001.

Tax Agent Licence has been awarded to the first batch

Tax agent licence has been issued on 22
December 2014 to the first batch of tax
agents who passed the tax agent exam. The
certificates were awarded to the tax agents
by the Deputy Commissioner General of
Taxation, Mr. Hassan Zareer, in a
ceremony held in MIRA.

The exam was held for both category

If you are issuing manually

prepared tax invoices to your

1 and category 2 tax agents on 27 October
2014. Training sessions were conducted
by MIRA to the category 2 candidates
prior to the exam.

Alicensed tax agent may compute the BPT,
GST and withholding tax amount,
prepare the returns, financial statements
and notes to the financial statements and

help the taxpayers in other tax related
issues.

Category 1 tax agents may provide their
services to any taxpayer. However,
Category 2 tax agents may provide
tax agent services to the taxpayers
whose annual income does not exceed
MVR 10 million.

Deadline for 2014 BPT second Interim

Payment

The deadline for the submission of the
second Statement of Interim Payment
for 2014, and to make the
second interim  payment is 31

submit their BPT returns must submit
their Statement of Interim Payment.
Individuals have to submit their BPT
returns  if  their taxable  profit

January 2015. Hence, all taxpayers are for the year exceeds MVR 500,000 or if
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Gl customers, they should include advised to take note of this they earn over MVR 750,000 as total
TS Ll 13 10 l deadline and submit their interim revenue for the year.
0206 5 Dt o i o0 escos o 3 p—— pre-printed serial numbers payment statements and make their
oy psa <pav ~3 4 5 2014 594 Sghcatant S ASI e o sG . i . :
Prani - N MR R oo2me 222 ¢ o01a payments on or before the deadline. All other entities are required to submit
i el 2014 28 plagbd e 2o & 10 their BPT return and statement of interim
RES5 Fas ~EEZZ RAE 5535 ‘ All  those who are required to  payment regardless of their income level.
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