MONTHLY REVENUE COLLECTION

MALDIVES
INLAND REVENUE
AUTHORITY

.43 billion

Total Revenue Collection (MVR) for April 2021, inclusive of USD Collection

b6.73 million

US Dollar Revenue Collection (USD) for April 2021

A I'IB I% An increment of 176.1% was recorded for Reasons behind the increment in revenue:

April 2021 compared to April 2020 « Revenue of April 2021 is higher than April 2020, due to the increment in- collection of
major taxes such as TGST, GGST, Green Tax, Airport Development Fee, Airport Service
Charge, Income Tax and Tourism Land Rent. Additionally, significant amount collected as
arrears amounted to 20% of the collection in this month. This, and the fact that due
to the lockdown initiated to prevent the spread of Covid-19 in 2020, there was a steep
decline in tourism sector and the whole economy leading to the lower collection of
revenue in April 2020, are the reasons for the notable variance.

A 8 4 2% April 2021 revenue increased by 84.2% Reasons behind the increment in revenue:

compared to the projection for April 2021 . Increment in revenue compared to the forecast for the month is mainly due to the
increment in collection of TGST, GGST, Green Tax, Airport Development Fee and Airport
Service Charge. The collection made as arrears which were unaccounted for in the
forecast also led to this positive variance. Additionally, taxable sales reported by
resorts are  significantly higher than the forecast, and with the increase in tourist
arrivals, collection of Green Tax, Airport Service Charge and Airport Development Fee
is higher than the forecast.
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Gollection of April 2017 2021 (in millions)
2021 (TOTAL: 1,427.0) 1,104.7 3223
2020 (TOTAL: 516.8) 331.7 185.1
o ———
2019 (TOTAL: 1,305.3) 1,115.5 193.8
2018 (TOTAL: 1,159.5) 969.6 189.9
2017 (TOTAL: 1,125.5) 974.9 150.5

. Tax Revenues . Non-Tax Revenues



Tax Revenues

April 2021

MVR
322,561,089

usp

51,113,241
12,195,268

Total (MVR)

1,104,700,947
331,661,026

Share of

Revenue
774%
64.2%

Airport Service Charge
Business Profit Tax
Business Profit Tax
Withholding Tax
Income Tax
Income Tax - Companies and non-individuals
Non-Resident Withholding Tax
Individual Income Tax
Individual/ncome Tax
Employee Withholding Tax
Transport Operator Income Tax
Bank Income Tax
Green Tax
Goods and Services Tax
‘Goods and Services Tax (General Sector)
‘Goods and Services Tax (Tourism Sector)
Land Sales Tax
Remittance Tax

Revenue Stamp

Airport Development Fee

Construction Period Extension Fee

Corporate Social Responsibility Fee
Business Permits
Company Annual Fee
Company Registration Fee
Foreign Investment Administration Fee
Tourism Registration and License Fee
Other Business Permits
Fines
Land Acquisition and Conversion Fee
Lease Period Extension Fee
Non-Tourism Property Income
Commercial Land Rent
Government Buildings Rent
Industrial Land Rent
Long-term Agricultural Leased Islands Rent
Uninhabited Islands Rent
Other Non-Tourism Property Income
Proceeds from Sale of Assets
Sale of Government Land
Other Proceeds from Sale of Assets
Resident Permit
Royalties
Duty Free Royalty
Fuel Re-export Royalty
Ownership Transfer Tax
Tourism Land Rent
Tourism Administration Fee
Vehicle Fee
Vessel Fee
Work Permit Fee
Zakat al-mal

Others

2020 —>
2021
2020 —>
2021 >
2020 —->
2021 >
2020 -->
2021
2020 ~>
21
2020 -->
201
2020 >
2021 -->
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2020 >
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2020 —->
2021
2020 —>
20
2020 >
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2020 >
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2020 >
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2020 >
20
2020 >
2021 >
2020 >
2021
2020 >
20
2020 >
2021 >
2020 -->
2021
2020 —>
2021 ~>
2020 —>
2021 >
2020 >
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2020 >
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144,503,976
[]

2,647,475 40,499,287
0 1,370,563 21,051,736
5,628,865 884,029 19,168,896 T
2,516,691 0 2,516,691
5,155,126 884,029 18695157
2,335,361 o 2335361
473,739 o 473739 M
181,330 o 181,330
77,993,893 1,398,173 99,416,724
34,594,657 0 34,594,657
6,046,239 1,398,173 27,469,071 &
0 0 0
60,971,026 0 60,971,026
34,531,281 0 34,531,281
10,976,627 0 10,976,627
63,376 0 63,376
617,134 0 617124 M
o o
10,359,493 o 70359493 M
63,376 o 63376
] 0 0>
0 0 0
] 0 0=
0 0 0
0 6,243,102 95,536,886
0 2,331,040 35,762,442
238,440,507 30,940,463 849,581,320 4
107,213,272 8,493,665 237,556,144
238,440,507 0 238,440,507 &
107,213,272 0 107,213,272
0 39,940,463 611,140,822 &
0 8,493,665 130,342,872
0 0 0 =
0 0 0
0 0 0=
0 0 0
497,824 0 497,824 &
179,356 0 179,356

15,614,962

27,957,379

0 4,4
0 1,372,110 21,157,936
0 0 0
0 0 0
0 134,000 2,045,820
0 18,000 276,480
4,402,527 122,310 6,274,108
3,852,889 0 3,852,889
3,230,700 0 3,230,700
3,775,200 0 3,775,200
153,334 0 153,334
6,020 0 6,020
385,500 80,000 1,610,800
0 0 0
15,000 42,310 661,281
0 0 0
617,993 0 617,993
71,669 0 71,669
8,331,340 3,195,663 57,194,992
1,987,440 125231 3,906,450
] 0 0
0 46,595 715,702
0 0 0
0 0 0
9,772,711 0 9,772,711
5,287,451 0 5,287,451
6,677,413 0 6,677,413
4,003,566 0 4,003,566
170,020 0 170,020
64,000 0 64,000
23,257 0 23,257
335,423 0 335423
2,888,821 0 2,888,821
884,462 0 884,462
1,200 0 1,200
0 0 0
12,000 0 12,000

0 0
323,003 0 323,003
249,278 0 249,278
268,305 0 268,305
236,231 0 236231
54,698 0 54,698
13,047 0 13,047
1,127,500 0 1,127,500
9,180,000 0 9,180,000
4,648,515 0 4,648,515
2,585,643 0 2,585,643
4,648,515 0 4,648,515
2,585,643 0 2,585,643
0 0 0
0 0 0
0 100,000 1,526,000

0 0
] 9,343,488 142,960,728
0 8,675,344 133,020,8%
0 0 0
0 0 0
10,392,431 0 10,392,431
2,360,518 0 2,360,518
1,464,708 21,000 1,786,323
462,850 3,500 516,610
32,430,350 0 32,430,350

0 0
9,956,879 8,428 10,085,966
1,966,621 1,966,621
282,301 8 283,561
24,689 0 24,689

405,693,355 66,728,204

= o o
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4.1%

1.3%

0.5%
1.3%
0.5%
0.0%

7.0%
6.7%
1.9%
0.0%!
4.3%
6.7%

00%

0.0%

0.8%

0 0%
0.0%
0.1%
0.2%
0.29%
0.0%
0.0%

00%
0.0%
0.0%

0.0%

0.0%

0.0%

0.0%
0.1%
1.8%
0.3%
0.5%

0.3%

0.5%

0.0%

0.0%
0.1%
0.0%

10.0%
25.7%

0.0%
0.0%
0.7%
0.5%
0.1%
0.1%
23%
0.0%
0.7%
0.4%
0.0%
0.0%

MVR

1,959,517,052
1,667,984,416
0

0
37,435,977
751,935,313
35131912
6564488592
304065
87446721
1,026,933,427
161,935,459
409,530,935
16,269
235,429,443
161,855,814
73,886,355
63,376
36994814
o

36891541
63376
0

0
308,086,694
0
0
0
893,076,993
742,421,131
802,754,715
742,421,131
322,278
0
0
794,758
0

8,970,164

2,070,656

1,927,591
291,963,362

0
0
0
0
0
19,852,489
13,924,025
14,418,580
10,967,720
848,624
461,730
539,700
231,300
160,500
162,000
3,885,085
2,101,275
37,119,451
33,640,618

oo o

36,301,699

36,007,353
27,084,856
27,134,884
834,080
720,860
198,526
2,828,036
6,384,923
3,865,677
1,787,314
1,457,896
12,000
0

2,874,189
3,907,603
2,693,903
3,806,378
180,197
101,225
41,943 870
80,851,980
16,488,873
21,405,230
16,488,873
21,405,230

ce®9co o

44,635,125

31,135331

8,532,680

6,760,417

60,761,250
0

23,114,888
13,812,055
338,847
296,185
2,251

January - April 2021

usp
169,618,164

151,772,441
9,050,133
14,577,679
1,300,249
17,472,139
1,300,249
17,472,139
o
0

3,837,568
0

3,802,617

18,699,835
17,741,508
136,730,379
101,981,115
0
0
136,730,379
101,981,115
0

0
]
0
0

14,599,432
0
0
189,500
898,000
476,310
185,240

coo

0
140,020
48,000
317,290
137,240
19,000
0

3,493,703
1,183,769
811,000
139,786
]
5,000,000
16,000

©9lc ale 5° Ola als ofs § o ol /s o ©

8,399
5,672

0

8,399

5,672
200,000

0
35,582,147
20,045,387

219,698,321

Share of

Revenue
81.1%
81.8%

Total (MVR)

4,557,348,719
3,994,804,887

138,538,777
223,339,469 4.6%
57,351,956 ¥ 1.0%
1,019,889,057 20.9%
55047891 W 1.0%
932442336 191%
2304065 ¥ 0%
87446721 1.8%
1,085,769,075 4 193%
161,935,459 33%
467,829,622 8.3%
16,269 0.0%
235,429,443 4.2%
161,855,814 3.3%
74,423,316 & 1.3%
63,376 0.0%
37531775 A a7%
[ a0%
35891541 & 07%
63376 a0%
03 0.0%
0 0.0%
308,086,694 5.5%
0 0.0%
286,386,038 4 51%
271,981,356 5.6%
2987232217 & 53.2%
2,305,967,033 47.2%
802,754,715 A 15.9%]
742,421,131 15.2%
2,094,477,502 37.3%
1,563,545,901 32.0%
[ ] 00%
794,758 0.0%
oW 0.0%
8,970,164 0.2%
2,070,656 4 00%
1,927,591 0.0%
225,123,237 4.6%
0= 00%
0 0.0%
2,800,455 & 0.1%
13,772,390 0.3%
27,141,712 @ 0.5%
16,763,917 03%
14,418,580 4 0.3%
10,967,720 0.2%
848,624 0.0%
461,730 0.0%
2,683,806 4 0.0%
967,560 0.0%
5,020,844 A 0.1%
2,265,632 0.0%
4,175,858 & 0.1%
2,101,275 0.0%
90,548,961 A 1.6%
51,782,846 1.1%
12440740 A 02%
2,146,407 0.0%
oW 0.0%
76,800,000 16%
36,547379 A 07%
36,007,353 0.7%
27,084,856 ¥ 0.5%
27,134,884 0.6%
834,080 A 0.0%
720,860 0.0%
198,526 ¥ 0.0%
2,828,036 0.1%
6,630,603 A 0.1%
3,865,677 0.1%
1,787,314 & 0.0%
1,457,896 0.0%
12,000 & 0.0%
0 0.0%
2,874,189 ¥ 0.1%
3,907,603 0.1%
2,603,993 & 0.0%
3,806,378 0.1%
180,197 4 0.0%
101,225 0.0%
41,943,870 ¥ 0.7%
80,851,080 1.7%
16,617,374 ¥ 03%
21,492,207 0.4%
16,488,873 & 0.3%
21,405,230 0.4%
128501 & 0.0%
86,977 0.0%
3,062,000 @ 0.1%
0 00%
544,625212 4 97%
307,171,508 63%
[ 00%
0 00%
44635125 A 08%
31,135,331 06%
9,857,165 4 02%
7,581,032 0.2%
60,761,250 11%
0 00%
23,244,733 @ 04%
13,344,015 03%
837357 4 0.0%
411,335 0.0%

5,616,869,053

172,461,356

22,436,04! 516,762,189

Collections are deposited to the Public Bank Account and transaction-level details of such dey furnished by th s

Dishenored cheques are adjusted in the month towhich the respective payment belongs.

Note: Arrows indicate movement compared to m:_wnuinpmdu{pmmwmr
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Date of Publication: Monday, 10 May 2021

Revised Date: Thursday, 22 September 2022

Business Permits: Company Annual Fee, Company Fee, Co- ive Soci Fee, Co-operati SocnelyAnnuaI Fee, Forengn Busmess Fee,

Foreign Investment Administration Fee, Import Trade Fee, Trade Registry Fee, Restaurant, Café, Canteen Fee,

Guest House Re Fee, Other R
Sole Traders Registration Fee, Sale of pass, Online Business and Activity Registration Fee

& License Fees, Motor Vehicle and Vessel Registration Fee, Sale of Tender

ip Annual Fee, Di

F:r,

Bank Mortgage R Fee,

Rovyalties: Duty Free Royalty, Fishing Royalty, Foreian Investment Royalty, Fuel Re-Export Royalty, Re-Export Royalty, Skipjack Industry Royalty, Yellowfin Tuna Export Royalty
Non-Tourism Property Income: Commercial Land Rent, Government Buildings Rent, Long-Term Agricultural Leased Islands Rent, Rent from Floating Jetty, Uninhabited Islands Rent
Proceeds from Sale of Assets: Sale of Govemment Buildings, Sale of Government Land, Sale of ltems at Auction

Others: Reimb: year budget, Sadagah, R f student loan

1,909,725,212

193,892,808

4,883,596,048



