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(@) "the Vendor’s right, title and interest in the Land under the Hotel lease and the Hotel leases;

(b) the Vendor’s right, title and interest in the Building on the Land under the Hotel lease;

(c) the Vendor’s right, title and interest in the Other Leases and the Assigned Residential
Leases;
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(d) all of the right, title and the interest of the Vendor under or arising out of the Assigned
Business Agreements and Assigned Accommodation Contracts, subject to the terms of this
agreement;

(e) Fixtures, Fittings and Equipment;

(F) the Books and Records;

(g) Stock;

(h) the licenses held by the Vendor in respect of the Business, in so far as they may be

transferred to the Purchaser;

(1) the Business (but excluding the Hotel Management Agreement which will be terminated on

or prior to Completion at the Vendor’s own cost and expense);...

(m) the benefit of any unexpired construction or development warranties in respect of any

works to the Building or Fixtures, Fittings and Equipment as listed in Schedule 9,...”
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“An integrated set of activities and assets that is capable of being conducted and managed for
the purpose of providing a return in the form of dividends, lower costs or other economic

benefits directly to investors or other owners, members or participants.”
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