


o - The amount of tax deducted by an employer or payer from the remuneration

payable to an employee, director of a company or partner of a partnership is

~ referred toas the Employee Withholding Tax (EWT). Taxation on remuneration
commenced on 1 April 2020 pursuant to the Income Tax Act (25/2019).
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Registration

« If an individual receives or is expected to receive an amount more than or equal to
MVR 60,000 as remuneration subject to withholding tax in a year, or if the individual
has received MVR 60,000 or more in any month within the year, such individual would
be required to register with MIRA under the Income Tax Act.

« If any one employee of the employer is required to register, all the employees who
receive remuneration above MVR 30,000 per month from that employer are required
to be registered. However, only employees who receive remuneration above MVR
60,000 per month is subject to pay EWT..

* A total of 19,250 employees from 714 Employers are registered for Employee
Withholding Tax

« Out of the registered 714 Employers, 600 (84%) are Private Companies.

« 19,250 Employees from 131 different nations (including Maldivians) are registered for
Employee Withholding Tax.
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il Employers by Business Type

Government . 46

it l 33
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il Registration by Nationality
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il Registered Employee Categories: Board Director, Partner, Employee

82

0.4%

523 18,645 @® Employees

2.7% 96.9% @® Board Directors
Partner

il Registration by Employee Profession

Armed Forces Occupation I 356
Finance Manager . 425
Elementary Worker . 455
Financial, Business and Investment Strategist - 609
pilot [ 621
Accountant and Associates - 730
Civil Engineer/Technician - 809
Project & Program Management Professional/Associate - 896
Advertising and Marketing Professional - 922

Generalist and Specialist Medical Doctor - 997
Management and Organization Analyst - 1,283
General Management Professional - 1,612

Chefs, Cooks and Food Preparation Assistants - 1,794
7,741
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Quarterly Employee
Withholding Tax collection

Total EWT collected for Q3 (July - September)

MVR 57,238,365

MVR 28,049,146 (49%)

is from Tourism Sector

MVR 57,279,533 (91%)

is from Private Companies

’—" Total amount collected
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=L EWT Collection of 24Q3 by Industry

28,049,146

Tourism Sector

Wholesale & retail trade 9,155,775
Human health and social work activities 4,463,514

Construction 2,186,599

Administrative and support service activities 2,168,133

Other service activities - 2,054,073

Financial and insurance activities - 1,844,412
Information and communication - 1,776,819
Electricity, gas, steam and air conditioning supply . 1,260,145
Professional, scientific and technical activities . 1,163,415
Accommodation and food service activities I 1,091,001
Transportation and storage I 735,858
Real estate activities I 503,646
Manufacturing I 369,518
Education | 330,385
Water supply; sewerage, waste mngmnt & remediation | 43,722
Public administration & defense ‘ 38,274
Agriculture, forestry and fishing ‘ 3,931
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'—" EWT Collection of 24Q3 by Employer Category

Private Company 17,632,963 15,689,776 18,956,793
Public limited Company 914,255 917,005 783,012

Government 344,298 316,067 450,075
Partnership 209,310 333,047 279,120
Sole proprietor 133,119 112,594 64,490
Charitable Onganization 33,759 45,636

EWT Collection (MVR)
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Employee Withholding Tax
Reported

Information in this segment is based on the tax returns submitted, and are not the
collection amounts. This segment is based on reported liabilities and other information.

Remuneration subject to Employee Withholding Tax (Tax brackets) Tax Rate

Monthly

MVR 60,000 or less 0%
More than MVR 60,000 but less than or equal to MVR 100,000 5.5%
More than MVR 100,000 but less than or equal to MVR 150,000 8%
More than MVR 150,000 but less than or equal to MVR 200,000 12%
More than MVR 200,000 15%

o Below charts are based on returns submitted by Taxpayers. The withholding tax
datais declared by taxpayers and this amount may differ from the collection for
the period since some taxpayers settle payments post deadline. Withholding
Tax reported data retrieved on 05th November 2024.

Reported Remuneration

A (3

Remuneration in MVR (In Millions)
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o The charts below are based on the reported liability of employees who fall to
the remuneration category of MVR60K and above

/il Total Tax Withheld by Profession (Based on Reported Liability)

14,578,728
Management and Organization Analyst

General Management Professional 5,689,526

Pilot 5,616,276

Advertising and Marketing Professional 4,688,322

Generalist and Specialist Medical Doctor 3,908,802

Financial, Business and Investment Strategist 2,624,307

Finance Manager - 1,965,684
Board Director - 1,721,913
Civil Engineer/Technician . 1,508,106

Chefs, Cooks and Food Preparation Assistants . 1,354,140
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Total Tax Withheld by Remuneration Group

| 18
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/il Reported Tax Withheld - Maldivian vs Expatriate

26,886,422

48%

29,21],907 @® Maldivian
52% @® Expatriate
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