MONTHLY REVENUE COLLECTION

MALDIVES
INLAND REVENUE
AUTHORITY

.34 hillion

Total Revenue Collection (MVR) for March 2021, inclusive of USD Collection

b3.97 million

US Dollar Revenue Collection (USD) for March 2021

A Iﬂ 4% An increment of 19.4% was recorded for Reasons behind the increment in revenue:

March 2021 compared to March 2020 + Revenue of March 2021 is higher than March 2020, due to the increment in' collection
of Tourism Land Rent and TGST. In March 2020, Tourism Land Rent of 2002 was
deferred to mid-2021 by the Tourism Ministry, as the resorts were closing down due
to the lockdown initiated to prevent the spread of Covid-19. Additionally, increment in
taxable sales reported by the resort sector is higher, which led to a higher TGST
revenue in March 2021

A 28 8% March 2021 revenue increased by 28.8% Reasons behind the increment in revenue:

compared to the projection for March 2021 . Increment in revenue compared to the forecast for the month is mainly due to the
increment in TGST collection. Taxable sales reported by resorts are significantly higher
than the forecast.
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Gollection of March 2017 2021 (in millions)
2021 (TOTAL: 1,331.4) 863.7 467.8
2020 (TOTAL: 1,115.0) 853.0 261.9
2019 (TOTAL: 1,922.9) 983.0 939.9
2018 (TOTAL: 1,945.7) 1,050.8 494.8
2017 (TOTAL: 1,320.9) 885.5 435.3
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CGolkections are deposited to the Public Bank Account and transactior-level detarls of such deposits are furnished by the councib.
Dishonored cheques are adjusted in the menth to wihich the respective payment belongs.

Note: Amows indic mmpﬂrdm; period ofprevious yea.
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Business Permits: Company Annual Fee, Company Registration Fee, Co-operative Society Registration Fee, Ca-operative Society Annual Fee, Foreign Business Fee,
Foreign Investment Administration Fee, Import Trade Fee, Trade Registry Fee, Restaurant, Café, Canteen Fee, ip Annual Fee, Dive sch ion Fee,

Guest H i Fee, Other Registrations & License Fees, Motor Vehicle and Vessel Registration Fee, Sale of Tender Documents, Bank Mortgage Registration Fee,

Sole Traders Registration Fee, Saleo!pass, Online Business and Activity Registration Fee

Royalties: Duty Free Royalty i Royalty, Fu:lReE:poﬂHwaltv Re-Export Royalty, Skipjack Industry Royalty, Yellowfin Tuna Export Royalty
Non-Tourism Property Income: C ial Land Rent, G Long-Term Agricultural Leased Islands Rent, Rent from Floating Jetty, Uninhabited Islands Rent
Proceeds from Sale quu:u Sale of G Buildings, Sale of G Land, Sale of tems at Auction

Others: Rei ious year budget, Sadaqah, R of student loan




