MONTHLY REVENUE COLLECTION

1.25 billion

51.83 million

US Dollar Revenue Collection (USD) for November 2021

(@) An increment of 170.3% was recorded for November 2021
. /O compared to November 2020
Revenue of November 2021 is higher than November 2020, due to the increment in collection of Income Tax, Tourism Land Rent, TGST, GGST,

Green Tax and Airport Taxes and Fees. Tourist arrivals of October 2021 is 7 times higher than October 2020, which led to the increment in Tourism
related revenues. On November 2020, there was a decline in collection of major taxes due to the impact Covid-19 pandemic.

Additionally, one-off payment towards Lease Period Extension Fee was received in November 2021 which also lead to the significant increase
in revenue.

52 9 O/ November 2021 revenue increased by 52.9% compare
2 (0]

to the projection for November 2021

Compared to the forecast for the month, overall increment in revenue is mainly due to the increment in collection of TGST, GGST, Tourism Land
Rent, Income Tax, Green Tax and Airport Development Fee.

Top Revenue Contributors

Contribution to Total Revenue Contribution to USD Revenue
GST TGST
61.9% 61.0%
Income Tax Lease Period Extension
6.5% NG 9.6%
Lease Period Extension Green Tax
6.1% 9.5%
Green Tax Airport Development Fee
6.0% 6.2%
Airport Development Fee Airport Service Charge
3.9% 6.0%
Others Others

15.5% I 7.7% I

Collection of October 2017-2021 (in millions)

782.8 148.2
20177 I
Total: 931.0
840.6 145.2
20718 I
Total: 985.8
849.0 301.8
207 O |
Total: 1150.8
387.0 76.2
2020 I
Total: 463.2
982.5 269.3
2021 I B Non-TaxRevenues
Total: 1,251.9

I Tax Revenues



November 2021 January - November 2021
Share of

MVR usp Total (MVR) Reveade MVR usp Total {MVR)

368,714,626 39,567,865 976,038,372 78.5% 4,900,079,190 375,796,173 10,667,201,686

Tax Revenues

230,885,426 10,178,897 387,033,018 Bl6% 4894876995 201,102,552 7977926660
" ; 2021 —> 0 2,672,679 44,071,645 35% T 26261,283 202,765,105 25%
Airport Service Charge 2020 —> 0 496,379 7,615,103 16% 0 17,618,458 270,010,345 2.9%
Business Profit 2021 > 2,323,935 1543 2,347,558 ¥ 0.2% 75,208,791 3,072,106 117,342,302 % 0.9%
usiness = 2020 > 9,946,132 120,676 11,795,660 25%|  1,224592,710 32,171,589 1,717,740,798 18.2%
SR e— 2021 > 2,076,257 1583 2,009,880 ¥ 0.2% 65,145,234 3,072,106 107,278,745 ¥ 0.8%
2020 —> 9,434,986 120676 11,334,514 24%|  1,132,395431 32,171,589 1,625,543,519 17.2%
P 2021 > 247,678 0 247678 ¥ 0.0% 10,063,557 0 10,063,557 ¥ 0.1%
U 2020 —> 461,146 0 161,146 0.1% 92,197,279 0 92,107,279 1.0%
Income Tax 2021 > 76,344,664 302,677 80,993,302 65%|  2492,089,425 6,008,439 2,580,145,082 7+ 18.9%
2020 > 41,907,106 2,697 41,948,505 9.1%| 1721825273 1,720,397 1,748,060,409 18.5%
) A 2021 > 16,759,137 301,305 21,386,725 17% 895,468,779 5,784,965 989,103,170 A 7.2%
A T D T 2020 —> 8,576,640 2,607 8,616,030 19% 335,330,630 1,656,533 360,585,565 3.8%
) N 2021 —> 47,630,025 0 47,630,025 & 38% 717,557,819 0 717,557,819 A 5.2%
poiesciniithboldilg 2020 —> 24,610,259 0 24,610,250 53% 357,134,726 0 357,134,726 2.8%
\nividual Income Tax 2021 > 11,955,502 1372 11,976,552 A 10% 200,899,010 221,637 204,292,171 A 1.5%
2020 > 8,720,207 0 8,720,207 19% 75,660,274 0 76,640,475 0.8%
. 2021 —> 726,820 1372 747,870 A 0.1% 92,049,308 221,637 95,442,068 A 0.7%
oo 12 2020 —> 705,679 0 705,679 0.2% 38,850,395 63,364 39,830,596 0.4%
I 2021 —> 11,228,682 0 11,228,682 A 09% 108,849,702 0 108,849,702 A 0.8%
b cHing 2 2020 —> 8,014,528 0 8,014,528 1.7% 36,800,879 0 36,809,879 0.4%
2021 —> 0 0 () 0.0% 3,002,733 1837 3,120,839 4 0.0%
(RO oo nela 2020 > 0 0 0 0.0% ) 0 0 0.0%
= . 2021 —> 0 0 0> 0.0% 675,071,083 0 675,071,083 ¥ 49%
o R 2020 > 0 0 0 0.0% 953,699,643 0 053,699,643 10.1%
Sreen Tax 2021 > 0 4,913,144 75,400,233 6.1% 0 46,189,631 707,706,472 5.2%
2020 —> 0 1,074,494 16,486,000 36% 0 21320904 326,879,035 3.5%
So0ds and Services Tax 2021 > 290,046,027 31,477,823 773,225633 B 622%| 2339377539 204,243,460 6,847,820,000 A 50.1%
2020 > 178,711,900 8,484,652 308,867,453 66.7%| 1935202950 128271113 3,002,070,020 41.3%
) 2021 > 290,023,729 0 200023720 & 233%|  2,339,032963 0 2339032963 17.1%
e O e et 2020 —> 178,532,503 0 178,532,503 385%|  1,908,112,003 0 1,908,112,003 20.2%
) ) 2021 —> 22207 31,477,823 483,201,904 A 389% 344576 294,243,460 4,508,787,037 33.0%
D BT =) 2020 > 179,30 8,184,652 120,224949 28.1% 27,180,047 128271113 1,093,058,018 2115
Land Sales T 2021 —> 0 0 0 0.0% ° 0 0w 0.0%
nd sales Tax 2020 > 0 0 0 0.0% 1,064,713 0 1,064,713 0.0%
Remittance Tax 2021 > 0 0 0> 0.0% 81,932 1,255 101221 ¥ 0.0%
2020 > 0 0 0 00% 8,970,164 0 8,970,164 0.1%
Revemue Stam 2021 > 0 0 0¥ 0.0% 2,321,504 0 2321504 ¥ 0.0%
P 2020 > 320,288 0 320,288 0.1% 3,131,185 0 3,131,185 0.0%
R — 87,214,678 11,738,621 267,396,873 I 807338301 143703919  3,011,065970
58,360,118 1,158,746 76,167,672 \ 500769476 56867855 1,464,200978
] 2021 —> 0 2,936,211 5,276,374 36% T 26639870 410,751,558 3.0%
Airport Development Fee 2020 —> 0 502,894 7.754,625 1.7% 0 17669138 272,456,104 299%
o ) 2021 —> 0 0 0> 0.0% ° 0 0 0.0%
Construction Period Extension Fee 2020 —> 0 0 0 0.0% 0 0 0 0.0%
) - 2021 > 0 0 (3 00% [} 243,500 3,717,195 ¥ 0.0%
Corporate Social Responsibility Fee 2020 —> 0 303,000 4,640,970 1.0% 0 1,396,000 21,404,930 0.29%
Business Permits 2021 > 1,798,410 64,740 2,791,636 ¥ 0.2% 32,175,127 754,006 43,728,605 0.3%
2020 > 2,554,901 60,580 3,484,363 0.8% 25,274,008 363,401 30,847,400 0.3%
2021 > 435,000 0 435000 A 00% 17,386,390 0 17,386,390 0.1%
SR gonrHIz 2020 —> 366,000 0 266,000 0.1% 13,787,620 0 13,787,620 0.1%
- 2021 —> 165,904 0 165,904 ¥ 00% 2,699,749 0 2,699,749 0.0%
Comesuy Ragitio [ 2020 > 172,845 0 172845 0.0% 2,650,966 0 2,659,966 0.0%
) - 2021 —> 308,400 35,000 845,150 A 0.1% 1,773,763 299,991 6,370,569 0.0%
e D 2020 > 231,300 10,000 384,850 0.1% 925,200 123,001 281,625 0.0%
Tourism Redistration and License Fee 2021 —> 35,000 29,740 491,476 ¥ 0.0% 249,864 300,605 6234304 A 0.0%
9 2020 > 35,500 47,080 758,162 0.2% 273,500 236,900 3,905,817 0.0%
Other Business Permits 2021 —> 854,106 0 854,106 ¥ 0.1% 10,065,361 63,500 11,037,594 A 0.1%
2020 > 1,749,256 3,500 1,803,006 0.4% 7,628,622 3,500 7,682,372 0.1%
Fines 2021 —> 12,158,345 614,084 21,578,100 4 1.7% 92,114,033 5,366,550 174,247,847 A 13%
2020 > 14,792,539 77,788 15,985,312 35% 90,741,143 1,502,028 113,763,946 1.2%
- ) 2021 —> 0 610,000 9,363,500 4 08% ° 1,855,913 28,475,740 A 0.2%
Land Acquisition and Conversion Fee 2020 —> 0 0 0 0.0% 0 256273 3933708 0.0%
) ) 2021 —> 0 5,000,000 76,600,000 A 62% ° 5,000,000 76,600,000 ¥ 0.6%
Lease Period Extension Fee 2020 —> 0 0 0 00% [ 10,000,000 153,500,000 1.6%
P 2021 > 9,050,416 0 9,050,416 0.7% 97,821,087 16,000 98,066,767 0.7%
Nen-Tourism Property Income 2020 —> 3,696,139 0 3,696,139 0.8% 61,258,208 0 61,258,298 0.6%
) 2021 > 8,079,583 0 8,079,583 06% 79,352,724 0 79,352,724 0.6%
Rl e 2020 —> 2,576,664 0 2,576,664 0.6% 45,053,063 0 45,053,063 0.5%
o 2021 > 117,620 0 17,620 ¥ 00% 1,737,753 0 1,737,753 & 0.0%
et Euilding=Rent 2020 —> 237,520 0 237,520 0.1% 1,524,420 0 1,524,420 0.0%
) 2021 > 18,307 0 18307 ¥ 00% 374,594 0 374594 ¥ 0.0%
(e mmmr s 2020 > 374,040 0 374,049 0.1% 5,511,001 0 5,511,091 0.1%
) 2021 —> 813,707 0 813,707 A 0.1% 13,528,107 16,000 13,773,787 A 0.1%
ez e A e bt 2020 —> 480,287 0 480,287 0.1% 7,573,270 0 7573270 0.1%
A 2021 > 21,200 0 21,200 ¥ 00% 2,815,900 0 2815900 A 0.0%
B 2020 > 27618 0 27,618 0.0% 1,555,554 0 1,555,554 0.0%
) 2021 > 0 0 0> 0.0% 12,000 0 12000 ¥ 0.0%
Other Non-Tourism Property Income 2020 > 0 0 0 00% 40,000 0 40,000 0.0%
2021 > 1474452 0 1474452 0.1% 11,601,306 0 11,601,306 4 0.1%
Proceeds from Sale of Assets 2020 —> 1,488,219 0 1,488,219 03% 8,026,768 0 8,026,768 0.1%
2021 —> 1,468,266 0 1,468,266 A 0.1% 11,311,105 0 11,311,105 4 0.1%
S = 2020 > 1,446,653 0 1,446,653 0% 7,686,047 0 7,686,047 0.1%
2021 —> 6,186 0 6,186 ¥ 0.0% 290,201 0 200201 % 0.0%
A= =D 2020 —> 11,566 0 41,566 00% 340,721 0 340,721 0.0%
Resident Permit 2021 > 2,727,750 0 2,727,750 ¥ 0.2% 149,367,050 0 49,367,050 ¥ 0.4%
2020 > 19,780,020 0 19,780,020 43% 217,363,210 0 217,363,210 2.3%
P 2021 > 4,600,119 0 4,609,119 A+ 0% 40,867,519 8,399 40,996,020 A 0.3%
2020 —> 937,477 194 940,455 0.2% 24,084,052 6,313 24,180,851 0.3%
2021 > 4,600,119 0 4,609,119 0.4% 140,867,519 0 40,867,519 A 0.3%
oyl 2020 —> 937,477 0 937,477 0.2% 24,084,052 0 24,084,052 0.3%
2021 > 0 0 0w 0.0% 0 8,399 128501 0.0%
LbCp=iEdy 2020 > 0 194 2078 0.0% 0 6313 96,800 0.0%
) 2021 > 0 0 0 00% 0 415,000 6,361,000 7 0.0%
Ownership Transfer Tax 2020 —> 0 0 0 0.0% [} 0 0 0.0%
. 2021 —> 0 2,441,517 37,423,063 & 30% 0 103,114,19 1,579,282,363 A+ 11.5%
Tourism Land Rent 2020 —> 0 196,790 3,017,000 0.7% 0 25,521,152 391,177,189 41%
. A 2021 —> 0 0 0 0.0% ° 0 0> 0.0%
Tourism Administration Fee 2020 —> 0 0 0 0.0% ° 0 0 0.0%
Veicle Fee 2021 > 8,515,144 0 8,515,144 ¥ 0.7% 102,621,200 0 102,621,200 A 0.8%
2020 > 8,924,760 0 8,924,760 19% 89,713,056 0 89,713,056 1.0%
essel Fe 2021 —> 1,815,196 12,000 1,999,361 ¥ 0.2% 21,133,059 179,000 23,874,609 A 0.2%
esselree 2020 > 2,269,803 17,500 2,538,148 0.5% 19,706,422 142,500 21,892,167 0.2%
Work Permit Fee 2021 > 35,658,950 0 35,658,050 29% 280,143,898 0 280,143,898 20%
2020 > 0 0 0 0.0% 0 0 0 0.0%
akat al-mal 2021 > 9,387,862 5,069 9,465,724 08% 78,038,058 23,792 79,302,037 A 0.6%
2020 > 3,816,683 0 3,316,683 0.8% 53,086,076 3,550 54,041,468 0.6%
- 2021 > 19,034 55,000 863,284 A 0.1% 555,066 87,586 1,897,878 0.0%
Othe: 2020 > 99,578 0 99,578 0.0% 614,645 7,500 720,795 0.0%
455,929,303 51,306,486  1,243,4352a5 5,716417,491 519,500,002  13,676,267,656
289,245,544 11,337,644 5485646471 257,970,407
Collections are deposited to the Public Bank Account and transaction-level details of such deposits are furnished by the counciks.
cheques are adjusted 1o which the
Note: Arrows indicate d

P year.
©2021 Maldives Inland Revenue Authority | Support Service Directorate | Planning and Development Department
Date of Publication: Thursday, 9 December 2021
Revised Date: Thursday, 22 September 2022
Business Permits: Company Annual Fee, Company Fee, Co- Fee, Co-operative Society Annual Fee, Foreign Business Fee,
Foreign Investment Administration Fee, Import Trade Fee, Trade Registry Fee, Restaurant, Café, Canteen Fee, Partnership Annual Fee, Dive school Registration Fee,
Guest Hou: Fee, Other & License Fees, Motor Vehicle and Vessel Registration Fee, Sale of Tender D Bank Mortgag Fee,
Sole Traders Registration Fee, Sale of pass, Online Business and Activity Registration Fee
Royalties: Duty Free Royalty, Fishing Royalty, Foreign Investment Royalty, Fuel Re-Export Royalty, Re-Export Royalty, Skipjack Industry Royalty, Yellowfin Tuna Export Royalty
Non-Tourism Property Income: Commercial Land Rent, Government Buildings Rent, Long-Term Agricultural Leased Islands Rent, Rent from Floating Jetty, Uninhabited Islands Rent
Proceeds from Sale of Assets: Sale of Buildings, Land, Sale of Items at Auction
Others: fr budget, Sadagah, of studentloan
* Remittance Tax and Land Sales tax have been abolished as of 1 January 2020




Payment Statistics

Electronic Payments

91.25% Electronic Payments

6.90% POS Card Receipts

0.60% Cash

0.47% Cheque

0.46% Government to Government Transfers

0.31% Funds transferred via Bank from Branches/Councils

Refunds and Adjustments for November 2021

Tax Revenues

Income Tax
Income Tax - Companies and non-individuals
Non-Resident Withholding Tax
Individual Income Tax
Individual Income Tax
Employee Withholding Tax
Transport Operator Income Tax
Bank Income Tax
Green Tax
Goods and Services Tax
Goods and Services Tax (General Sector)
Goods and Services Tax (Tourism Sector)

Revenue Stamp

Cash refunds

1,758,870.52

1,411,049.80

1,200,980.80
210,069.00
210,069.00

278,214.00
278,214.00

69,606.72

Adjustments

6,467,611.65

2,839,129.17
2,735,749.17

103,380.00
103,380.00

4,533.48
3,623,949.00
3,623,949.00



