MONTHLY REVENUE COLLECTION

DECEMBER

2024 2.48 billion

Total Revenue Collection (MVR) for December 2024
(Inclusive of USD Collection)

e 112.82 million
USD Revenue Collection (USD) for December 2024

11.1% A Increment compared to December 2023

Revenue of December 2024 is higher than December 2023, mainly due to the increment in GST, Green Tax along with the
receipt of Corporate Social Responsibility Fee.

An increment of 5.7% in tourist arrivals in November 2024, compared to November 2023, led to a favourable outcome in
Tourism related Taxes and Fees during this month.

27,6% A Increment compared to forecast

The increase in revenue relative to projections was primarily driven by the increment in TGST, Work permit fee, Green Tax,
along with the increment in Expatriate Quota fee and GGST.

Top Revenue Contributors

Contribution to Total Revenue Contribution to USD Revenue
GST TGST
57.72% 55.4%
Tourism Land Rent Tourism Land Rent
1529% 219% I
Income Tax Green Tax
6.1% I} 6.3% IR
Green Tax Airport Development Fee
4.4% B 55% R
Airport Development Fee Departure Tax
39% B 5.4%

-

Departure Tax and acquisition and conversion fee

2.8% i 3.8%




December 2024 January - December 2024

MVR usD Total (MVR) i MVR UsD Total (MVR) ]

Revenue
574,275,442 80,032,773 1,802,729,248 728% 10,162,307,087 821,841,850 22,767,048,664
497,636,580 65,597,797 1,504,478,145 e 8,946,049,858 760,827,665 20,611,702,272

Tax Revenues

——— 0 6,124,056 3,934,963 ; 0 74,149,772 1,137,309,044 X
2023 > 0 6,082,950 93,382,187 4.2% 0 64,499,622 988,994,157 4.0%
Income Tax 2024 > 85,150,003 4,242,135 150,136,846 A 6.1% 5,089,967,326 56,867,727 5,962,268,060 A 21.2%
2023 > 107,032,429 439,955 113,784,723 5.1% 4,331,676,128 55,091,167 5,176,867,057 208%
) o 2024 > 11,898,423 100,308 13,438,104 W 0.5% 2,039,440,566 49,127,798 2,793,070,500 A 9.9%
ecEleienpanisandnopnavid g 2023 > 20,075,081 439,955 26,827,376 1.2% 1,934,748,567 54,701,767 2,773,979,147 11.2%
) ) ) 2024 > 62,028,037 3,356,105 113,431,010 & 4.6% 1,209,253,165 5,810,960 1,208,336,846 4 4.6%
Ron ekt ek ing [l 2023 > 69,066,729 0 69,066,729 3.1% 1,070,080,644 0 1,070,080,644 43%
A —— 2024 > 11,223,543 785,722 23,267,732 A& 0.9% 370,963,609 1,928,960 400,550,729 A 1.4%
2023 —> 17,890,618 0 17,890,618 0.8% 359,178,620 0 365,138,969 1.5%
I — 2024 > 1,581,657 0 1,581,657 A 0.1% 148,015,604 368,040 153,664,448 A 0.5%
2023 —> 1,217,784 0 1,217,784 0.1% 139,684,646 389,400 145,644,995 0.6%
) ) 2024 > 9,641,886 785,722 21,686,075 A 0.9% 222,948,005 1,560,921 246,886,281 A 09%
e ittho g e 2023 > 16,672,834 0 16,672,834 0.7% 219,493,973 0 219,493,973 0.9%
A —— 2024 > 0 0 0> 0.0% 1,470,309,986 0 1,470,300,986 4 5.2%,
2023 —> 0 0 0 0.0% 967,668,298 0 967,668,298 3.9%
Green Tax 2024 > 0 7,130,526 109,461,742 A1 4.4% 0 70,461,235 1,080,712,329 4 38%
2023 > 0 5,342,195 81,989,206 3.7% 0 65,153,476 999,070,898 4.0%
Goods and Services Tax 2024 > 469,018,913 62,518,911 1,428,825,995 A1 57.7% 5,027,264,609 619,989,816 14,535,960,838 4 51.7%
2023 > 389,025,364 53,716,527 1,213,494,870 54.5% 4,533,049,589 572,520,443 13,311,776,318 53.6%
) 2024 > 466,236,716 0 466,236,716 A 18.8% 5,024,169,945 0 5024,169,945 A 17.9%
Gzt Sanies T (el Sasin) 2023 > 389,004,377 0 389,004,377 17.5% 4,533,512,794 0 4,533,512,794 18.2%
) ) 2024 > 2,782,197 62,518,911 962,580,279 A 38.9% 3,094,754 619,989,816 9,511,790,893 A 33.8%
Gzt e s (R S 2023 > 20,987 53,716,527 824,490,493 37.0% 436,795 572,520,443 8,778,263,524 353%
[S— 2024 > 20,106,526 17,145 20,369,702 A 0.8% 45,075,062 373,299 50,798,393 W 0.2%
2023 --> 1,578,788 16,170 1,827,159 0.1% 80,424,141 3,562,957 134,993,842 0.5%
168,962,721 32,786,712 672,666,656 ; 1,485,017,178 250,475,497 5,333,153,677
Non-Tax Revenues
225,011,422 32,469,794 723,759,572 I 1,333,583,272 189,043,646 4,239,120,873
Alrport Development Fee 2024 > 0 6,186,630 05,307,835 3.9% 0 75,187,248 1,159,387,350 1.1%
2023 > 0 6,132,660 94,565,617 4.2% 0 65,912,181 1,016,365,838 41%
PR 2024 > 2,095,573 167,050 4,657,665 A 0.2% 22,221,004 771,370 34,052398 ¥ 0.1%
2023 > 3,423,797 67,950 4,466,816 0.2% 42,670,968 760,055 54,322,781 0.2%
O S 2024 > 539,700 20,000 846,800 W 0.0% 4,703,100 330,000 9,764,200 ¥ 0.0%
2023 --> 616,800 40,000 1,230,950 0.1% 4,089,384 424,835 10,602,216 0.0%
) I ) 2024 > 100 139,050 2132292 A 0.1% 118,000 376370 5,891,174 A 0.0%
Ve R i m A (e (e 2023 --> 0 27,950 428,869 0.0% 240,400 303,970 4,900,347 0.0%
) ) 2024 > 1,555,773 8,000 1,678,573 W 0.1% 17,399,904 65,000 18,397,024 ¥ 0.1%
il AR n S 2023 --> 2,806,997 0 2,806,997 0.1% 38,341,184 31,250 38,820,219 0.2%
—— 2024 > 3,479,893 93,142 4,900,603 ¥ 0.2% 42,177,650 2,720212 83,913,003 4 03%
2023 > 3,459,714 151,272 5,781,267 03% 46,952,520 1,458,680 69,324,452 03%
e ) 2024 > 0 740,000 11,366,100 ¥ 0.5% 0 24,259,050 372,052,414 A 13%
Land Acquisition and Conversion Fee 2023 > 0 875,000 13,422,500 0.6% 0 3,930,433 60,327,482 0.2%
) ) 2024 > 0 0 0 0.0% 0 20,000,000 306,600,000 A 1.1%
Lease Period Extension Fee 2023 > 0 0 0 0.0% o 0 0 0.0%
Non-Tourism Property Income 2024 > 10,542,627 70,850 11,631,471 & 0.5% 93,156,378 200,850 96,240,803 W 03%
2023 > 9,781,751 40,850 10,408,739 0.5% 107,247,659 324,009 112,220,277 0.5%
) 2024 > 7,450,482 48,000 8,188,122 A 03% 72,651,043 168,000 75,230,863 ¥ 03%
Eonmaalianent 2023 --> 5,886,502 18,000 6,162,742 03% 87,512,19 201,000 90,596,856 0.4%
) 2024 > 1,442,537 22,850 1,793,741 W 0.1% 16,803,384 32,850 17,307,989 A 0.1%
ey arim gl ez S 2023 --> 1,668,961 22,850 2,019,709 0.1% 15,129,453 32,850 15,633,900 0.1%
) 2024 > 1,649,608 0 1,649,608 W 0.1% 3,701,951 0 3,701,951 ¥ 0.0%
e oo Bropeiicane 2023 --> 2,226,288 0 2,226,288 0.1% 4,606,010 90,249 5,989,520 0.0%
F—— 2024 > 58,142,584 0 58,142,584 ¥ 2.3% 432,246,448 0 432,246,448 1.5%
2023 > 105,906,778 0 105,906,778 4.8% 361,979,696 0 361,979,696 1.5%
Duty Free Royalty 2024 > 8,091,780 0 8,091,780 A 03% 84,165,385 0 84,165,885 4 03%
2023 > 6,804,685 0 6,804,685 03% 73,684,962 0 73,684,962 0.3%
Plastic Bag Fee 2024 > 467,167 0 467,167 W 0.0% 9,194,043 0 9,194,043 ¥ 0.0%
2023 > 797,425 0 797,425 0.0% 12,658,800 0 12,658,809 0.1%
) 2024 > 0 24,661,462 378,556,522 W 15.3% 0 122,785,101 1,883,543,105 A 6.7%
Tourism Land Rent 2023 > 0 24,768,938 380,126,000 17.1% 0 115,014,189 1,764,632,124 7.1%
o riam Administration Fee 2024 > 0 0 0> 0.0% 0 1,000,000 15,330,000 4 0.1%
2023 > 0 0 0 0.0% 0 100,000 1,531,000 0.0%
o Pemrt e 2024 > 74,073,050 0 74,073,050 W 3.0% 670,932,300 0 670,932,300 4 24%
2023 > 80,143,350 0 80,143,350 3.6% 573,307,350 0 573,307,350 23%
ot alma] 2024 > 10,045,074 78 10,046,279 A 0.4% 102,187,038 0 102,281,507 4 0.4%
2023 > 6,451,510 125 6,453,429 03% 90,160,828 3,013 90,207,015 0.4%
e 2,024,972 867,500 15,326,509 A& 0.6% 28,736,432 3,551,667 83,214,414 A 03%
8,242,412 433,000 14,882,967 0.7% 24,920,480 1,540,995 48,559,086 0.2%
—— 743,238,162 112,819,486 2,475,395,904 11,647,324,265 1,072,317,347  28,100,202,341
2023 --> 722,648,002 98,067,591 2,228,237,718 10,279,633,130 949,871,312 24,850,823,144

Collections are deposited to the Public Bank Account and transaction-level details of such deposits are furnished by the councils.

Dish d cheques are adjusted in the month to which the respective payment belongs.

Note: Arrows indicate pared to sponding period of previous year.

© 2025 Maldives Inland Revenue Authority | Support Service Directorate | Planning and Development Department

Date of Publication: Thursday, 9 January 2025

Revised date: Thursday, 19 June 2025

Notes: Pursuant to the Income Tax Act (25/2019), Business Profit Tax and Withholding Tax has been abolished as of 1 January 2020. Current BPT collection are dues recovered from prior deadlines.
Business Permits: Company Annual Fee, Company Registration Fee, Co-operative Society Registration Fee, Co-operative Society Annual Fee, Foreign Business Fee, Foreign Investment Administration Fee,
Trade Registry Fee,, Partnership Annual Fee, Motor Vehicle and Vessel Registration Fee, Sole Traders Registration Fee, Sale of pass, Sale of Tender Documents, Bank Mortgage Registration Fee,

Other Registrations & License Fees and Online Business and Activity Registration Fee

Non-Tourism Property Income: Commercial Land Rent, Govemment Buildings Rent, Long-Term Agricultural Leased Islands Rent, Rent from Floating Jetty, Uninhabited Islands Rent

Others: Corporate Social Responsibility Fee, Sale of Government Land, Other Proceeds from Sale of Assets, Ownership Transfer Tax, Vessel Fee, Reimbursement from previous year budget, Sadagah, Repayment of student loan,
Sale of Government Buildings, Sale of Government Land

Other Taxes: Dues collected under Business Profit Tax Act towards BPT and WHT are included

This report is generated on 06 January 2025. The figures may change due to amendment by taxpayers and reconciliation. Revisions would be incorporated in the Revenue Series available from the website.




Collection of December 2020-2024 (in millions)

633.2 405.5
2020 IR

Total: 1,038.7

1,214.0 813.1
2021 I

Total: 2,027.1

2022

Total: 2,616.1

1,508.5

2023

Total: 2,226.2

1,657.6

2024 == . Non-Tax Revenues

Total: 2,329.8 . Tax Revenues

Refunds and Adjustments for December 2024

Amounts are in Maldivian Rufiyaa (MVR)

Cash refunds Adjustments

Tax Revenues 18,288,369.80 902,379.41

Income Tax 18,288,369.80 902,379.41

Income Tax - Companies and non-individuals 18,271,040.57 902,379.41
Non-Resident Withholding Tax - -
Individual Income Tax 17,329.23 =
Individual Income Tax - R
Employee Withholding Tax 17,329.23 -

Bank Income Tax

Green Tax

Goods and Services Tax

Goods and Services Tax (General Sector) - :

Goods and Services Tax (Tourism Sector)

The above table shows the adjustments to the revenue collection due to offsets claimed by taxpayers for advance tax
payments. These adjustments are recorded and already reflected from the total collection figure of the respective tax
types

Cash refunds shown above are excess payments made by taxpayers and the overpaid amounts are refunded to the
taxpayers in cash. These amounts are not reflected in the collection table



