
JULY
2024 2.93 billion

MONTHLY REVENUE COLLECTION

Total Revenue Collection (MVR) for July 2024
(Inclusive of USD Collection)

17.1% Decrement compared to July 2023

GST and Income Tax deadlines during June 2023 was extended to July 2023, as those tax deadlines fell to the Eid-ul Al’ha 
holidays, which resulted in a higher revenue collection. No such deadline adjustments were granted during July 2024.

16.4% Increment compared to forecast

Revenue collection exceeded expectations due to several factors. The pre-payment of the second interim Bank Income 
Tax for 2024, which is due in January 2025, played a significant role. Additionally, a 2.4% increase in tourist arrivals in June 
2024 compared to June 2023 led to a higher TGST collection.
The receipt of late payments for Tourism Land Rent and additional dues collected through enforcement actions also 
contributed to the higher-than-projected revenue.

75.76 million
USD Dollar Revenue Collection (USD) for July 2024
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Refunds and Adjustments for July 2024

AdjustmentsCash refunds

Tax Revenues  2,835,107.58  9,038,033.54 

 2,835,107.58  9,038,033.54 

 8,941,937.11  2,283,819.50 

-

- 284,080.79 

-

-

-

-

 418,925.08 

Income Tax
       Income Tax - Companies and non-individuals

       Non-Resident Withholding Tax

       Individual Income Tax

           Individual Income Tax

           Employee Withholding Tax          

       Bank Income Tax

Green Tax
Goods and Services Tax
      Goods and Services Tax (General Sector)

      Goods and Services Tax (Tourism Sector)

Amounts are in Maldivian Rufiyaa (MVR)

The above table shows the adjustments to the revenue collection due to offsets claimed by taxpayers for advance tax 
payments. These adjustments are recorded and already reflected from the total collection figure of the respective tax 
types         

Cash refunds shown above are excess payments made by taxpayers and the overpaid amounts are refunded to the 
taxpayers in cash. These amounts are not reflected in the collection table      
   

 96,096.43 

 214,350.75  96,096.43 

 134,844.29 

-

-

-

-

-

132,363.00 

Collection of July 2020-2024 (in millions)

Tax Revenues

Non-Tax Revenues

2020
Total: 665.5

 590.0 75.5

2021
Total: 644.4

454.3 190.0

2022
Total: 2,666.0 

 1,999.0  667.0 

2023
Total: 3,535.9 

 3,223.4  312.5 

2024
Total: 2,932.4 

 2,586.1  346.2 


