
FEBRUARY
2024 2.34 billion

MONTHLY REVENUE COLLECTION

Total Revenue Collection (MVR) for February 2024
(Inclusive of USD Collection)

34.2% Increment compared to February 2023

Revenue of February 2024 is higher than February 2023, mainly due to the increment in collection of TGST, GGST, 
collection of Bank Profit Tax and Expatriate Quota fee.

In addition, tourist arrivals in January 2024 increased by 11.5% compared to January 2023, which led to the increment in 
tourism related taxes and fees.

Furthermore, late payments of Bank Income Tax was collected during the month and the receipt of Expatriate Quota fee 
(which commenced in March 2023), contributed to the favourable outcome in revenue of this month. 

22.8% Increment compared to forecast

The revenue of February 2024 is higher than the projection, mainly due to the increment GST, and late payments towards 
Bank Income Tax and Tourism Land Rent.

Additionally, the tourist arrivals in January 2024 increased by 4% compared to the forecast, which led to the increment in 
tourism related tax and fees.

100.92 million
USD Dollar Revenue Collection (USD) for February 2024
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Refunds and Adjustments for February 2024

AdjustmentsCash refunds

Tax Revenues  12,640,766.35  427,052.97 

 12,640,766.35  427,052.97 

  220,525.36   11,510,270.63 

-

--

-

-

-

-

 212,376.60 

Income Tax
       Income Tax - Companies and non-individuals

       Non-Resident Withholding Tax

       Individual Income Tax

           Individual Income Tax

           Employee Withholding Tax          

       Bank Income Tax

Green Tax
Goods and Services Tax
      Goods and Services Tax (General Sector)

      Goods and Services Tax (Tourism Sector)

Amounts are in Maldivian Rufiyaa (MVR)

The above table shows the adjustments to the revenue collection due to offsets claimed by taxpayers for advance tax 
payments. These adjustments are recorded and already reflected from the total collection figure of the respective tax 
types         

Cash refunds shown above are excess payments made by taxpayers and the overpaid amounts are refunded to the 
taxpayers in cash. These amounts are not reflected in the collection table      
   

 187,120.00 

 658,694.72  206,527.61 

 446,318.12 

-

-

-

-

 19,407.61 

 471,801.00 

Collection of February 2020-2024 (in millions)

Tax Revenues

Non-Tax Revenues

2020
Total:  1,438.8 

 1,194.2 244.6 

2021
Total:  1,057.7 

 945.3 112.4 

2022
Total:  1,447.8 

 1,272.7 175.1 

2023
Total:  1,743.8 

 1,560.9 182.9 

2024
Total:  2,331.6 

 2,073.2 258.3 


