MONTHLY REVENUE COLLECTION

INLAND REVENUE

2024 2.94 billion

Total Revenue Collection (MVR) for March 2024
(Inclusive of USD Collection)

119.67 million
USD Dollar Revenue Collection (USD) for March 2024

LYAWAS A Increment compared to March 2023

Revenue of March 2024 is higher than March 2023, mainly due to the increment in collection of Bank Income Tax, TGST,
Tourism Land Rent and Non-resident Withholding Tax. Payments related to the upcoming deadlines of Bank Income Tax
were paid during this month which led to the significant increment in the revenue collected.

Furthermore, tourist arrivals in February 2024 increased by 22.2% compared to February 2023, which led to the increment
in tourism related revenues compared to March 2023.

26.0% A Increment compared to forecast

The revenue of March 2024 increased by 25.6% compared to the projection mainly due to the increment in the collection
of Bank Income Tax and GST. Additionally, the tourist arrivals in February 2024 increased by 14.1% compared to the
forecast, which led to the increment in tourism related revenues compared to the forecast.

Top Revenue Contributors

Contribution to Total Revenue Contribution to USD Revenue

GST TGST

51.7% I 6096

Income Tax Tourism Land Rent

20.3% | 19.82%

Tourism Land Rent

12.4% 6.20%

Green Tax irport Development Fee

3.9% R 5.75%

Airport Development Fee eparture Tax
3.6% 5.65%

Others thers

8.2% N 1.62%




March 2024 January - March 2024
Share of

MVR usb Total (MVR) Revenue MVR usb Total (MVR)

P 982290,212  B8,256,769 2,335427,353 79.4% 3555415318 271,226,113  7,714,265,118
547,057,386 74,416,283 1,689,159,050 77.3% 2,652435366 243248797 6381,703,306

Departure Tax 2024 > 0 6756755 103,634,261 35% 0 19358911 296962551 33%

P 2023 > 0 6317057 96924924 44% 0 18020234 276354310 38%

) 5 2024 > 2,307,074 0 2307074 ¥ 0.1% 6,678,522 30,663 7,148,812 0.1%

Business Profit Tax 2023 -»|  2,776472 571,660 31,533,500 14%| 40540073 1723736 66,924,193 0.9%

) 2024 > 2,003,336 0 2,003,836 ¥ 0.1% 5,937,880 30,663 6,408,179 ¥ 0.1%

PrebrolRi 2023 ->| 22,715,023 571,669 31,472,051 14%| 39634044 1723736 66,018,164 09%

) 2024 > 213238 0 213238 4 0.0% 740,633 0 740633 W 0.0%

e oK ing e 2023 > 61,449 0 61,449 00% 906,029 0 906,029 00%

\ncome Tax 2024 -»| 579512825 1128308 596813139 4 203%| 2244141326 18530447  2,528032,310 4+ 284%

2023 > 141,985,107 104581 143,540,315 66%| 1504831067 7,754,422  1,623,673,992 221%

) A 2024 > 19983716 1128308 37284020 % 13%| 838885450 18384946  1,120550,676 4 126%

Income Tax - Companies and non-individuals 2023 ->| 43,709,103 104,379 45,301,141 21%| 714040501 7608482 832,035,803 113%

) ) 2024 ->| 109,965,900 0 109965900 A 3.7%| 343,259,088 0 343,259,088 A 39%

Hop s S Wit hoking [Ty 2023 -»| 77,185,995 0 77,185,995 35%| 305965555 0 305965555 42%

. 2024 > 23563210 0 23563210 4 08%| 116928624 145502 119,157,390 4 13%

kg 2023 ->| 20,960,000 202 20,963,180 10%| 01,182,143 0 02,038,755 13%

2024 > 2,206,394 0 2,206,804 4 01%| 56824313 145502 59,053,080 A 0.7%

e 2023 > 1,382,456 202 1,385,536 01%| 37870150 55,940 38,726,762 05%

) 2024 > 21,356,316 0 21356316 A 0% 60,104,310 0 60,104,310 A 0.7%

B 2003 > 19,577,643 0 19577643 09%| 53311903 0 5331190 0.7%

e —— 2024 ->| 426,000,000 0 426,000,000 A 145%| 945065156 0 945,065,156 4 106%

2023 > 0 0 0 00%| 393,633,879 0 303633879 54%

Green Tax 2024 > 0 7423279 113842019 & 39% 0 2062219 316252540 A 36%

2023 > 0 6870490 105428714 48% 0 19438786 208,087,780 41%

Goods and Services Tax 2024 ->| 400470313 72948427 1518780860 4 517%| 1304505470 212,683,89%  4,565,868905 4 513%

2023 -»| 382335717 6055248  1,311,73159 60.0%| 1,107,064,127 196302619  4,116,663,023 56.1%

) 2024 ->| 400470313 0 400470313 4 13.6%| 1304435177 0 1304435177 A 14.7%

B il (Gonersector) 2023 -»| 382,302,643 0 382302643 175%| 1,106,880,937 0 1,106,880,937 15.1%

) ) 2024 > 0 72948427 1,118310547 A& 380% 160,203 212,683,896 3261433728 A 36.7%

e 2023 > 33074 60552486 920428954 a25% 154,366 196302619  3,009,753262 41.0%

p—— 2024 > 0 0 0 0.0% 0 0 0 0.0%

er faxes 2023 > 0 0 0 00% 0 0 0 0.0%
P — 121,819,604 31,417,019 604,173,990 X 361,773,586 53,402,921 1,182,447,381
88,307,562 26,624,787  497,373917 ! 204276928 45963980 950,870,512

" 2024 > 0 6881799 106,117,341 36% 0 19684052  303,528077 34%

Airport Development Fee 2023 > 0 6457884 99,580,579 46% 0 18471231 284,826,376 39%

) - 2024 > 0 13,667 209,920 A 00% 20,000 13,667 220920 ¥ 0.0%

Corporate Social Responsibility Fee 2023 > 35,000 0 35,000 0.0% 265,000 0 265,000 0.0%

Business Permits 2024 > 1,952,117 52,650 2,750,606 ¥ 0.1% 6,064,750 152,215 8309,349 ¥ 0.1%

2023 > 6,895,082 110,260 8585932 04%| 15354810 351410 20,740,776 03%

2024 > 386,000 0 386,000 ¥ 0.0% 832,000 0 832,000 ¥ 0.0%

LR 2023 > 5,352,697 0 5,352,697 02% 9,307,750 0 9,307,750 0.1%

_— 2024 > 482,920 0 482,920 A 00% 1,510,240 0 1,510,240 00%

ey At ton e 2023 > 198,048 0 108948 0.0% 904,926 0 904,926 0.0%

) R 2024 > 385,500 30,000 845300 A 0.0% 1,156,500 65,000 2,152,500 ¥ 0.0%

P TSR 2023 > 308,400 25,000 691,300 0.0% 848,100 115,000 2610,150 0.0%

" _— ) 2024 > 1,600 22,650 349379 ¥ 00% 115,900 87,215 1,454,499 0.0%

fetizmReoE: monndinmeres 2023 > 40,000 70,760 1,125,935 01% 125,000 210,660 3,354,394 0.0%

) ; 2024 > 696,007 0 696,007 0.0% 2,450,110 0 2,450,110 % 0.0%

e s I 2023 > 995,037 14,500 1217,052 01% 4,169,034 25,750 4,563,556 0.1%

i 2024 > 3,198,755 478814 10549461 A 04%| 10,113,035 822043 22,744,155 A 03%

ines 2023 > 2,978,287 86,592 4,306,013 02%| 10,179,143 400,552 16314614 02%

- ) 2024 > 0 0 0 0.0% 0 5,000 76,750 ¥ 0.0%

Land Acquisition and Conversion Fee 2023 > 0 0 0 0.0% 0 44,778 687,882 0.0%

) ) 2024 > 0 0 0 0.0% 0 0 0> 0.0%

Lease Period Extension Fee 2023 > 0 0 0 00% 0 0 0 0.0%

P 2024 > 6,546,380 28,000 6975720 ¥ 02%| 21,175,068 94000 22617808 ¥ 03%

Non-Tourism Property Income 2023 -»|  10580,110 28,000 11,000,390 05%| 30,361,078 34,000 30,882,518 04%

. 2024 > 5,485,104 18,000 5,761,044 ¥ 02| 17,127,332 84000 18416672 ¥ 02%

Commercial Land Rent 2023 > 8,270,283 18,000 8,545,863 04%| 23502771 24,000 23,870,511 03%

o 2024 > 21,220 0 21220 ¥ 0.0% 228,660 0 228,660 4 0.0%

et i g Rt 2023 > 84,720 0 84,720 0.0% 206,348 0 206,348 0.0%

. 2024 > 2307 0 2307 & 00% 66,920 0 66920 ¥ 0.0%

T 2023 > 22,307 0 2,307 0.0% 75,920 0 75920 0.0%

) 2024 > 937,035 10000 1,000,435 ¥ 0.0% 3,524,795 10,000 3,678,105 ¥ 0.0%

Long-term Agricultural Leased lstands Rent 2023 > 1,986,426 10,000 2,140,126 01% 5,671,551 10,000 5,825,251 0.1%

— 2024 > 80,723 0 80,723 ¥ 00% 227,361 0 227,361 ¥ 0.0%

Laihebicland nent 2023 > 216,375 0 216,375 0.0% 904,489 0 904,489 00%

) 2024 > 0 0 () 0.0% 0 0 0> 0.0%)

Other Non-Tourism Property Income 2023 0 0 0 0.0% 0 0 0 0.0%

2024 > 34,666 [] 34666 0.0% 20,712 [] 20712 ¥ 0.0%

Proceeds from Sale of Assets 2023 > 358,085 0 358,985 0.0% 1,480,072 0 1,480,072 0.0%

2024 > 31,430 0 31430 ¥ 0.0% 211,003 0 211,003 ¥ 0.0%

S . 2023 > 353,939 0 353,930 0.0% 1,468,169 0 1,468,169 0.0%

2024 > 3236 0 323 ¥ 0.0% 9,709 0 9,700 ¥ 0.0%

B RS 2023 > 5,046 0 5,046 00% 11,903 0 11,903 0.0%

Quota Fee 2024 ->| 27,848,386 0 2784838 4 09%| 113,648,738 0 113648738 A 13%

2023 > 6,567,616 0 6,567,616 03% 6,567,616 0 6,567,616 0.1%

) ) 2024 > 601,750 [] 601,750 A 0.0% 2,830,500 [] 2,830,500 4 0.0%

Resident Permit 2023 > 508,500 0 508,500 0.0% 2,239,750 0 2,239,750 0.0%

E— 2024 > 7,004,676 [] 7904676 A 03%| 22229428 0 222248 4 0.2%

yalties 2023 > 6,434,826 0 6,434,826 03%| 18545751 0 18,545,751 03%

2024 > 7,904,676 0 7,904,676 A 03%| 22229428 0 22229428 A 0.2%

A=) 2023 > 6,434,826 0 6,434,826 03%| 18545751 0 18545751 0.3%

: 2024 > [} 20000 306,400 ¥ 0.0% 0 70,000 1071900 ¥ 0.0%

Ovwnership Transfer Tax 2023 > 0 20,000 306,900 0.0% 0 75,000 1,149,150 0.0%

. 2024 > 716,107 0 716,107 A 00% 2,896,618 0 2,896,618 A 0.0%

Plastic Bag Fee 2023 > 0 0 0 00% 0 0 0 0.0%

) 2024 > 0 23723080  363,777875 A 124% 0 31328044 430468811 A 54%

Tourism Land Rent 2023 > 0 19914550 305,615,866 14.0% 0 26526593 406,961,787 56%

) ——_— 2024 > 0 0 0 0.0% 0 1000000 15,330,000 /4 0.2%

Tourism Administration Fee 2023 > 0 0 0 0.0% 0 0 0 0.0%

ehide Fee 2024 > 0 0 0 0.0% 0 0 0 0.0%

2023 > 0 0 0 0.0% 0 0 0 0.0%

Vessel Fee 2024 > 0 19,000 201,060 A 0.0% 0 33,000 505,680 ¥ 0.0%

2023 > 0 3,500 53,795 0.0% 0 55,500 850,045 0.0%

\Work Permit Fee 2024 > 57,603,150 0 57,603,150 A 20%| 155,965,850 0 155965850 A 18%

2023 > 42332000 0 42332000 19%| 136,806,900 0 136,806,900 19%

Zakat alomal 2024 > 1412483 0 14125912 4 05%| 23,550,626 0 2351440 4 03%

2023 > 11,126981 0 11,126,981 o05%| 21,258,024 012 21,271,993 0.3%

Others 2024 > 1,288,861 200,000 4,351,861 0.1% 3,058,261 200,000 6,121,644 0.1%

2023 > 490,174 4,000 551,534 0.0% 1,216,783 4,000 1,280,281 0.0%

1,104,109,907 119,673,787 2,939,601,342 324,629,034 8,896,712,499

635,364,948 101,041,070 2,

Collections are deposited to the Public Bank Account and transaction-level details of such deposits are furnkhed by the councils

are adjusted in the S payme
Note: ng period of previous year.
© 2024 Maldives Inland Revenue Authority | Support Service Directorate | Planning and Development Department
Date of Publication: Tuesday, 16 April 2024
Revised date: Monday, 16 June 2025
Notes: Pursuant to the Income Tax Act (25/2019), Busil it Tax and Wi ling Tax has been i as of 1 January 2020. Current BPT collection are dues from prior
Departure Tax: Levied on passengers departing from the Maldives from an airport in the Maldives on or after 1 January 2022 at different rates based on the travel class.
Business Permits: Company Annual Fee, Company Registration Fee, Co-operative Society Registration Fee, Co-operative Society Annual Fee, Foreign Business Fee,
Foreign Investment Administration Fee, Import Trade Fee, Trade Registry Fee, Restaurant, Café, Canteen Fee, Partnership Annual Fee, Dive school Registration Fee,
‘Guest House Registration Fee, Other Registrations & License Fees, Motor Vehicle and Vessel Registration Fee, Sale of Tender Documents, Bank Mortgage Registration Fee,

Sole Traders Reg Fee, Sale of pass, O and Activity Fee
Royalties: Duty Free Royalty, Fishing Royalty, Foreign Investment Royalty, Fuel Re-Export Royalty, Re-Export Royalty, Skipjack Industry Royalty, Yellowfin Tuna Export Royalty
Non-Tourism Property Income: C: Land Rent, Rent, Long-Term Agricultural Leased Islands Rent, Rent from Floating Jetty, Uninhabited Islands Rent

Proceeds from Sale of Assets: Sale of Government Buildings, Sale of Government Land, Sale of Items at Auction
Others: Reimbursement from previous year budget, Sadagah, Repayment of student loan

* Remittance Tax and Land Sales tax has been abolished as of 1 January 2020

* Resident Permit has been abolished as of 25 November 2020. Current collection are dues recovered from prior periods.
* Revenue Stamp has been abolished as of 11 July 2021

* Vehicle Annual Fee and Vessel Annual Fee has been ceased as of 31st December 2022



Collection of March 2020-2024 (in millions)

261.9

2020

Total: 1,115.0

863.7

2021

Total: 1,331.4

1,483.0

2022

Total: 2,211.6

1,689.2

2023

Total: 2,186.5

2,327.8

2024 . Non-Tax Revenues

Total; 2,939.2 . Tax Revenues

Refunds and Adjustments for March 2024

Amounts are in Maldivian Rufiyaa (MVR)

Cash refunds Adjustments
Tax Revenues 1,759,418.39 564,803.81
Income Tax 1,759,418.39 564,803.81
Income Tax - Companies and non-individuals 1,390,130.48 555,557.91
Non-Resident Withholding Tax - -
Individual Income Tax 369,287.91 924590
Individual Income Tax 28,029.71 =
Employee Withholding Tax 341,258.20 9,245.90

Bank Income Tax

Green Tax

Goods and Services Tax

Goods and Services Tax (General Sector) - :

Goods and Services Tax (Tourism Sector)

The above table shows the adjustments to the revenue collection due to offsets claimed by taxpayers for advance tax
payments. These adjustments are recorded and already reflected from the total collection figure of the respective tax
types

Cash refunds shown above are excess payments made by taxpayers and the overpaid amounts are refunded to the
taxpayers in cash. These amounts are not reflected in the collection table



