
MARCH
2024 2.94 billion

MONTHLY REVENUE COLLECTION

Total Revenue Collection (MVR) for March 2024
(Inclusive of USD Collection)

34.4% Increment compared to March 2023

Revenue of March 2024 is higher than March 2023, mainly due to the increment in collection of Bank Income Tax, TGST, 
Tourism Land Rent and Non-resident Withholding Tax. Payments related to the upcoming deadlines of Bank Income Tax 
were paid during this month which led to the significant increment in the revenue collected.

Furthermore, tourist arrivals in February 2024 increased by 22.2% compared to February 2023, which led to the increment 
in tourism related revenues compared to March 2023.

26.0% Increment compared to forecast

The revenue of March 2024 increased by 25.6% compared to the projection mainly due to the increment in the collection 
of Bank Income Tax and GST. Additionally, the tourist arrivals in February 2024 increased by 14.1% compared to the 
forecast, which led to the increment in tourism related revenues compared to the forecast.

119.67 million
USD Dollar Revenue Collection (USD) for March 2024
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Refunds and Adjustments for March 2024

AdjustmentsCash refunds

Tax Revenues  1,759,418.39  564,803.81 

 1,759,418.39  564,803.81 

 555,557.91  1,390,130.48 

-

--

-

-

-

-

 28,029.71 

Income Tax
       Income Tax - Companies and non-individuals

       Non-Resident Withholding Tax

       Individual Income Tax

           Individual Income Tax

           Employee Withholding Tax          

       Bank Income Tax

Green Tax
Goods and Services Tax
      Goods and Services Tax (General Sector)

      Goods and Services Tax (Tourism Sector)

Amounts are in Maldivian Rufiyaa (MVR)

The above table shows the adjustments to the revenue collection due to offsets claimed by taxpayers for advance tax 
payments. These adjustments are recorded and already reflected from the total collection figure of the respective tax 
types         

Cash refunds shown above are excess payments made by taxpayers and the overpaid amounts are refunded to the 
taxpayers in cash. These amounts are not reflected in the collection table      
   

 -

 369,287.91  9,245.90 

 341,258.20 

-

-

-

-

 9,245.90 

 -

Collection of March 2020-2024 (in millions)

Tax Revenues

Non-Tax Revenues

2020
Total: 1,115.0

853.0 261.9

2021
Total: 1,331.4 

 863.7  467.8 

2022
Total: 2,211.6 

1,483.0 728.7 

2023
Total: 2,186.5 

1,689.2 497.4 

2024
Total: 2,939.2 

2,327.8 611.3 


